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A close look at the Denniler Corporation Group
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For too long the spiritual loftiness has been despised,
But the fisherman battling against the waves said:
Though a man can be defeated,

He will never be conquered in spirit.

This is, perhaps, an answer to life.
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Stand upright and high-minded forever,
And swallow the tears without a word.
/ Walk away as usual with your head high
Leaving behind your heroic spirit,

And taking with you our gratitude.
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To run the enterprise for the nation,
To render services to the people,

To seek ways for the growth of the enterprise, and
To blaze new trails for social progress.
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Xu Jialu, Vice Chairman of the Standing Commit-

tee of the National People's Congress (NPC)
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idly over the last twenty yearsythe cap between the deved® 4
oped and the developing regions hasibecome more and mége
distinet. This has given rise to social problems. How tormar=" & :
row‘the gap between the eastern and the western regions and s
that between thie urban and the rural areas has therefore be ﬂdr

¢dome crucigl for the balanced social and economic

development.
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Ding Shisun, Vice Chairman of the Standing
Committee of the National People's Congress
(NPC)
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Ding Slﬁ‘mn The Central Government h‘g put 10:\& ard the
strategy of scientific development, whxeh‘imhdsizu both
sustainable and harmonious devel()pm:e'm .ar;d oth economic
growth and the duclopment m cducatr(mdap blrc health,
science, and culture: The su‘al‘qu dlsd‘eh&lll& f Fowing down
the gap between different neg"r@ur betwéen urb \and the ru=
ral areas, and between the’ chHuaBd the’pggj 0
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Like the dazzling lights and stunning beauty of the Tang Paradise,
With the beat of the western development,
Denniler vibrates with rhythm and strides.
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In 1991, Wang Guoqing gave up the secure government position that he
had held for ten years. Renting a shop with 30 square meters he started his
private business and sold several thousand DK video recorders. To cel-
ebrate the success he named his shop“Denniler”. This was a courageous
move at a time when people were still confused with the “private” and the

“public”, a time when private businesses were rare.
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Wang Guogqing's first shop with video re-

corder business
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The first business success:
electric appliances retail

Denniler Jewelry Mall
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Denniler Shoe Mall
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1992 witnessed the expansion of Wang Guoqing's business with the Denniler
shoe and jewelry malls completed and going into operation. Renting out
small stalls in each mall Denniler reaped quick profits and discovered that it

was more effective to rent out the business.
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In 1993, Wang Guogqing set up the Denniler Real Estate Corp.,

investments

Ltd in collaboration with Helen Wong, a Chinese American from
Taiwan, adding to his competitive edge at a time when joint ven-
ture real estate developers were few in number. In the same

year, Denniler concluded the “Denniler Shopping Mall”project

in Jiefanglu Road, a busy thoroughfare in Xi'an.
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Wang Guoging concluding the agree-

ment to set up the joint venture Denniler
Real Estate Corp., Ltd
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%" In 1994, Wang Guoqing
built the largest indoor
o shopping center for
/l\ the wholesale of small
Eji commodities in col-
laboration with an ad-
1x jacent university. It is
the Kangfulu Shop-
ping Arcade, the larg-
est in China's north-

western region.

saoe|djaysew Buioniisuod
8|11eq o1bajeuys 1841} ay|

BT R G — R 56 T b5 ] Bf, A6 FA MR 4915 0 7 45
Temporary market while the first phase of the Denniler Shopping

Mall construction was in progress
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In 1995, Denniler took over from the
local authorities the Dongxiyaofang
and Zhongshanmen redevelopment
projects, enabling the poor families
in the districts to pay a total of 8
million Yuan RMB less for their new
housing. For this Wang's Denniler
Group lost a profit of close to 100
million Yuan RMB.
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Wang Guogqing visiting poor families in Yaofang
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The first generous effort:
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rendering public services
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In 1996, the Denniler Group began to establish one hun-

Denniler Group signing 55
B BLENHE dred “Hope” elementary schools, to develop one hun-

for donations to thirty ] ) S

. 5 dred agricultural projects, and to free one million farm-

Hope” elementary

ers free from poverty.
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i % In 1997, the Denniler Group invested seventy million

Yuan RMB in the establishment of Shaanxi Denniler
Market Corp. Ltd., through which it raised a fund of
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Founding ceremony of the Denniler

Group's Market Corp, Ltd.

/I\ fifty million Yuan RMB. The Group has thus started a
ﬁlj synchronized development of real estate industry and
%lj commodity trade.
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Wang Guoqing introducing his stocked re-
sources theory in the hope that it will benefit
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the whole society
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In 1998, Wang Guoqing discovered the potential of nmﬁ'-'ﬂ.'x":.’fmn

stocked resources and put forth the view of “great pro-

ductivity by means of reorganization”. The Denniler 8 S
Group, therefore, initiated the projects to reorganize o D
10 losing state enterprises, build 10 large shopping o et
malls, and help 100,000 urban inhabitants. 5- g?o-
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Signing for Denniler’s annexation \2

of a state enterprise
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In 1999, the Denniler Group undertook the municipal government project
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to widen the north part of Jiefanglu Road, a thoroughfare in Xi'an. For
the project Denniler annexed the Xi'an Textile Machinery Factory,
moved the families from the road reconstruction area and resettled
them in the former factory site, thus, obtaining valuable land space in
the inner-city area. This was the first success as a result of the reor-

ganization of stocked resources in real estate development.
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Jiefanglu Road under reconstruction
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