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,g " Task 1 Warming-up Activities

Listening and Reading

,"f(rri:edium of exchange X &4 A~ basic function of money 4 F &g A AdR4E
stabilizing factor #2 B % legal tender & & %

. settlernent of payments ¥ 444 % store of value #r{E ¥ #

 facilitate exchange A # F X #% a unit of account LRk ¥ 43

¢ basic unit of account X Ktk E 43 deferred payment & fg4F#k

. standard of deferred payment 34 % 4tk government bond B AF 4 %, B4

. face value |14 exchange facilities 3 34 #)

I portability 424& , T # ¥ divisibility =T 2~ , 7T B &

. large denomination banknotes X & 3R #f F identifiability =T ##4A , 7T 2 #

* durability & A& in circulation f£ kiR ¥

© purchasing power stability # % A48 5% pension funds &4

.' productive capabilities & = &k 5 barter economy 4 X et 2 F4K |
at the lowest possible price #: & &6 #r4& purchasing-power value ¥ % A #-14 |
| transferable T4kik#y, TR &Y market rate of interest ¥ 3% 4| %

market value 3% #r #& firm commitment 88 # &9 & it J’f
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Dictation of Words or Phrases

Directions . Listen to the following 30 phrases. Each phrase will be read
twice. The first time, you can just listen. The second time,
you'll have 10 seconds to write down what you have heard.

1. 2. 3.

4, 5. 6.

7. 8. 9.

10. 1. 12.
13. 14. 15.
16. 17. 18.
19. 20. 21.
22. 23. 24.
25. 26. 27.
28. 29. 30.

Preparing for a Discussion on the Topic “ The Functions of
Money” .

‘¥ Task2 Understanding Sentences

Spot Dictation

Directions:In this part you will hear 10 sentences. There is one word or
phrase missing in each sentence. Each sentence will be read
twice. The first time you just listen, and the second time,
you'll have a break of 10 seconds following each sentence.
During the break, you can write down the missing word.
Please watch your spelling!

|. Bankers commonly . The normal year is, of course,

365 days; and a leap year is 366 days.

2. using the formula just given, you must
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first convert the 12 percent to a decimal.
3. For example, consider an interest rate as . In

4. Interest (I) is a ratio and is usually expressed

percentage form the rate would be 12 percent; in decimal form the rate would
be 0. 12.

. As long as people are willing to accept cheques, they act as

6. But the cheque itself is not “money” ; it is only the amount of money in the
q Y s y Yy

which is considered to be “money”.

7. A person may have many reasons not to accept a cheque; therefore, a cheque is
not although it is used as a medium of exchange.

8. Time is the period over which and is usually stated
in years.

9. Making payments by writing cheques against cheque account deposits is
popular, particularly when is involved.

10. If you were to borrow $1,000 and repay the prin-

cipal in a lump sum at the end of one year, you could calculate interest by the

following formula.

Listening and Repeating
Directions : Listen and then try to complete the senterices orally according

A N o

to what you have just heard.

Interest (1) is a ratio and

For example, consider an interest rate as

To multiply $1,000 by 12 percent

Time is the period over which

Bankers commonly use a 360-day year.- The normal year

If you were to borrow $1,000 at a simple interest rate

Making payments by writing cheques against

As long as people are willing to accept

9. But the cheque itself is not “money” ; it is only

[0. A person may have many reasons not to
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Speaking by Giving Short Answers

1
2
3.
4,

. What are the three elements for the calculation of the simple interest?

. What are the functions of money?

What characters should money have?

What is legal tender?

' Notes for Listening

e

sfmple interest 3 # compound interest # #|

material goods 4 & # & formula 2 &,

net revenue 4 A IOU ( =1 Owe You) 43%

accumulation of wealth Bt & 448K . principal A4 j
i specialization & 41 reserve requirements A &4 %K

Understanding Sentences

Directions ;. In this section, you will hear 20 short statements. Each state-

® > W

= >

ment will be spoken only once. After each statement there will
be a pause. During the pause, you must read the suggested
answers marked A and B, and decide which is the best an-
swer.

. Reviewing the development of money may help us to understand the nature

of money.

. We'd better discuss the development of money in the best way.

. Money has different types when the holders are different.

Different people may have different meaning when they refer to money.

. Money means “income” when someone asks how much money you make.

The question “how much money you make” has something to do with your
income.
We value all material goods and services in terms of money.

All material goods and services are valued according to the standard of money.

. We receive net revenue for the services or products sold.
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B. Income is the net revenue we earn from the sale of our services or products.
6. A. The accumulation of wealth will become your savings of income.
B. Wealth is defined as the accumulation of past savings of income.
7. A. Specialization on the basis of people’s abilities would increase the efficiency
of production and improve their living conditions.
B. People would lead a better life if they do what they could do best and trade
for the goods and services provided by others.
8. A. Money simplifies the trading process and reduces the prices for goods.
B. Money complicates the trading process and increases the prices for goods.
9. A. It is more simple if all other items of goods are valued or priced in terms of
the new item chosen to serve as common standard.
B. If we choose a new good to serve as the common standard or numerairé we

could reduce the number of prices and simplify trade.

10. A. If the selected numerairé is readily divisible, stable in value, and relative-

11,

12.

13.

14.

15.

16.

> @

> > ® e @

ly costless to store and transfer, the trade costs would be reduced.

. The next step is to select a numerairé that is readily divisible, stable in

value, and relatively costless to store and transfer.

. If you borrow $1 ,000 at a simple interest rate of 12 percent and repay the

principal in a lump sum at the end of one year, you should pay $1,120.
If you were to borrow $1,000 at a simple interest rate of 12 percent, you
would repay the principal in a lump sum.

A Legal tender is the money recognized as a legal medium of exchange.
Money is used as legal tender if it is a medium of exchange.

Compound interest is more common.

Lending transactions now are ofien made at compound interest.

It is the formula for computing compound interest.

It is the calculation of rate of interest.

P stands for principal, R for the rate of interest and T for the time of period
of the loan.

F stands for the principal borrowed plus interest at simple interest rate.
Money serves as purchasing power.

Money generates purchasing power.



17.

18.

19.

20.
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. The IOU is not a bond because it is a firm commitment to pay the lender

specific amounts at specific intervals.

. If an IOU is a firm commitment, it is a bond.

. If the time period of the loan is one year, the simple interest and com-

pound interest are the same.

. When the full principal plus interest is paid together, compound interest

and simple interest are of the same dollar amount.

. M1 includes currency, coins, and demand deposits in commercial banks

that are used primarily for transactions.

. MI is referred to as money which is used primarily as a medium of ex-

change.

. If the Fed wishes to slow down the money supply, they will increase re-

serve requirements.

. If the Fed wishes to rein in the money supply, they will decrease reserve

requirements.

,g " Task 3 Listening and Making Short Dialogues

Tips for Speaking

G e
! z.‘.-y’:'f-iow are things going? 4RI &9tk WL E X #7 134557
| How are you doing? #4F°%?
What’s up? if kit 7334757
See you later. #&4 R (FEL%),
After you. &% (%),

Notes for Listening

-
““ambiguous 3 &9 portability #24% , 7T % 4
¢ life insurance A F 4% % bonds 14 % ,
| pension funds # % %4 accountant 43t /




