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PREFACE

Being the latest and novelest reference book concerning China foreign economic relations
and trade, “An Encyclopedia of China Foreign Economic Relations and Trade”, under the con-
cern of different quarters, has now come off the press. It is our belief that this book will certainly
be helpful to China’s reform and openning to the outside, the development of businesses in re-
spect to foreign economic relations and the construction of socialist modernization with Chinese
Characteristics.

The former system of foreign trade in this country was established and developed after the
founding of the new Republic within the framework of merchandise economy and planned
economy. With main characteristics of monoply pattern, this system of foreign trade was gener-
ally and comparatively suited to the level of development of our national economy and the trade

| patterns in relationship with main trade partners, and played an important part in the history of
the modernized economy of this country. However, with the expansion and development of va-
rious transactions and patterns of clearance in foreign trade, especially with the increase of pro-
portion of spot exchange trade, this country is confronted with a world market of hot competi-
tion; and what's more is that after this country’s guiding principles of reform and openning to
the outside have been put into practice, the former system is not suited to the development of the
national economy and the situation of foreign trade. Therefore, the reform of the system of for-
eign trade has to be raised to the agenda.

The reform of the system of foreign trade has forcefully promoted the development of for-
eign trade. According to the statistics of the Ministry of Foreign Economic and Trade, from
1950 to 1987 the total export quantity of this country increased by an average of 11.8% a vear,
but from 1988 to 1991,that figure turned out to be 15.1% a year; the status of export trade of
this country has been raised to number 13 in the world in 1991 from number 32 in 1987. The
structure of export commodity is now undergoing optimization. In 1978 the propoertion of ex-
port of the primary products, such as agricultural products, side—products and raw material ac-
counted for more 53% ,and that of export of manufactures less than 47%; but in 1991, the pro-
portion of export of manufacture was raised to 77%. The products depended on import original-
ly have now partly become main export ones of this country; in the past, this country was an im-

porter of key technologies, and today it is able to export some of the technologies at the time of
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importing. The condition of balance of import and export of foreign trade has been greatly im-
. proved. But, being faced with the reality of hot competition in the world, and with the reform
developing in depth, the foreign trade of this country needs to be greatly expanded, the standard
of our work is required to attain a new level. Therefore, there is a demanding cry that the mem-
bers in the departments dealing with foreign economy and people of various circles study and re-
search the theory and knowledge of foreign trade painstakingly, so as to constantly expand the
contingents of foreign economy and trade and raise their business quality at a greater speed.
Having undertaken this historical mission “An Encyclopedia of China Foreign Economic Rela-
tions and Trade” was now born.

The characteristics of the book “An Encyclopedia of China Foreign Economic Relations
and Trade” is its novelty, completeness, practicality and authoritativeness. It is a full-length
reference book which provides the latest and most complete contents in the area of economy and
trade; it is a text book for post—training and for raising the business quality of cadres endeav-
ouring in economy and trade; it 1s a professional book for students, teachers and researchers tak-
ing economy and trade as their majors; it is a material book for staff members of relevant busi-
ness circles and peovle from various fronts who concern the work of foreign economy and trade;
it is also a media for overseas customers and foreign friends to understand the present situation
of China foreign economy and trade.

I would like to recommend this book to our readers.

Wang Dao Han
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