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Abstract

The small and medium-sized enterprises (SMEs) in our country
have important strength in our national economy, with the gradual
establishment of the socialist market economy system, they will also
demonstrate their pivotal status day by day. In 2008 the outhreak of
the global financial crisis, the make world economy slumped at the
same time, also make medium and small business enterprise develop—

ment is facing more grim challenge. However, due to a series of rea—



sons such as small scale, low labor productivity on the whole, low
information transparency and so on, SMEs are at a disadvantage in
fierce market competition, which is prominently reflected in financing
difficulties. The difficulty in financing is the bottleneck restricting the
development of SMEs, making impossible their sustainable and sound
development. As a big province in central Hubei Province, the eco—
nomic development level and the economic development of the country
in general average, as SMEs in Hubei economic development occupies
an important position, in this context, taking Hubei Province as a
sample analysis of China's SMEs financing difficult problem, have im-—
portant practical significance. Stable development of supply chain re—
quires SMEs to strengthen financing capacity and reduce financing
cost through innovation of financial service in the context of supply
chain.

It sums up the theoretical basis of industrial cluster and supply
chain financing, put forward supply chain symbiosis system, realize
the upgrading of value chain to credibility chain; in view of financing
and information disclosure of SMEs in the context of information
asymmetry, it suggest expanding financing channels of SMEs and re—
ducing credit rationing of financial agencies to SMEs by establishing
supervisory financial information management system of large—sized
enterprises. This improves the original supply chain financing theoreti—
cal system and offers theoretical guide to supply chain financial ser—
vice and product development in future. It conducts a quantitative
study on financing interest rate decision—-making of the banks and
wholesale price and order decision making of the suppliers and dis—
tributors, discusses the impact of financing service on supply chain
performance, finding financial supply chain with bank participants will

generate more benefits than traditional supply chain with capital re—



striction.

This dissertation starts with financial trouble facing SMEs at pre—
sent, studies the connotation of supply chain finance based on sum-—
mary of relevant literature, and conducts economic analysis of it from
the perspective of information asymmetry, credit rationing and credi—
bility chain, commission, etc. Through the study on supply chain sys—
tem in industrial cluster, it is found that the key function of credibil—
ity chain is the essence of supply chain financing mechanism of
SMEs and large—sized enterprises, and innovation of financial informa—
tion disclosure system is the prerequisite of supply chain financing of
SMEs. After analyzing the prerequisite of supply chain financing, the
dissertation presents structural framework of supply chain financing
and make specific analysis in terms of leverage, object and subject.
First, optimize financing decision with reducing capital cost as the
leverage; second, makes a comparative study on three basic financing
models of supply chain financing based on analysis of cash gap of
SMEs; finally, concludes some specific polices and protective measures
from the facets of government, mesosphere and the enterprise.

Key Words: Industrial cluster, Supply chain, Small and Middle

business enterprises, Credit chain, Capital cost.
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