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Passage One /

[ Children’s Allowance]

Many children first learn the value of money by receiving an allowance. The purpose
of giving children some allowance is to help them learn it from experience at an age when
financial mistakes are not very costly.

The amount of money that parents give to their children
to spend as they wish varies from family to family. Timing
is another consideration. Some children get a weekly
allowance. Others get a monthly allowance.

In any case, parents should make clear what, if anything,
the child is expected to pay for with the money.

At first, young children may spend all of their allowance soon after they receive it. If
they do like this, they will learn the rule that spending must be done within a well-planned
budget. Parents are usually advised not to offer more money until the next allowance.

The object is to show young people that a budget demands choices between spending
and saving. Gradually children may learn how to save money for larger costs, like
clothing or electronics.

Many people who have written something on the subject of allowances say it is not a
good idea to pay your child for their helpful work around the home. These jobs are a
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normal part of family life.

Paying children to do extra work around the house, however, can be useful. It can
even provide an understanding of how a business works.

Allowance gives children a chance to experience the three things they can do with
money. They can share it in the form of gifts or giving it to a good cause. They can spend
it by buying things they want. Or they can save it.

Saving money helps children understand that costly goals require sacrifice: you have
to cut costs and plans for the future.

Requiring children to save part of their allowance can also
open the door to future saving and investing money. Many banks
offer services to help children and teenagers learn about personal
finance.

A savings account is an excellent way to learn about the

power of compound interest.

Compounding works by paying interest on interest. So, for
example, one dollar invested at two percent interest rate for two years will earn two cents
in the first year. The second year, the money will earn two percent of one dollar and two
cents, and so on.

That may not seem like a lot. But over time it adds up. It’s wise for us to make

children aware of the importance of saving money.

[New Words and Expressions]

allowance /a'lauans/ n. A, FHER
purpose / 'pa:pas/ n. Hi, =
experience / iks'piarians / n. &, &%

VE. 20, KL
financial / fai'neenf al/ /finsenf ol / adj. SRR, WA
consideration / kansida'reifan / n. Z1g, Ry
differ / 'dife / v i S NE
budget / 'badzit / n. T

2
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offer /'ofa /v.
responsible / ris'ponsabl / adj.

electronics / ilek'troniks / n.
normal / 'no:mal / adj.

extra / 'ekstre / adj.

provide / pra'vaid / vt.
cause / ko:z / n.

goal / gaul / n.

sacrifice / 'seekrifais / n.
teenager / 'ti:n.eid3a / n.

finance / fai'neens/ fin'sens / n.

account / 8'kaunt / n.
compound / 'kompaund / adj.
interest / 'intrist / n.
earn/oain/v.

aware / 8'wea / adj.

the amount of

in any case

if anything

in the form of
learn about
compound interest
add up

be aware of

[Reading aloud]
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1. Read the following paragraph aloud until you can say it from memory.

A savings account is an excellent way to learn about the power of compound interest.
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Compounding works by paying interest on interest. So, for example, one dollar
invested at two percent interest for two years will earn two cents in the first year. The
second year, the money will earn two percent of one dollar and two cents, and so on.

That may not seem like a lot. But over time it adds up. It’s wise for us to make

children aware of the importance of saving money.
[Reading Comprehension]

I1. Answer the following questions according to the passage.

1. When and how do many children first learn the value of money?

2. What should parents make clear about children’s allowances?

3. Could children save any allowance after they receive it at first?

4. What are parents usually advised to do on offering children allowance?

5. Why do some people object to paying children for work around the home?

6. According to the passage, what can children do with their allowances in a proper
way?

7. What can children learn from saving money?

8. According to the passage, what does compound interest mean?

[ Vocabulary]
I11. Fill in the blanks with the word s given below . Change the form wher e
necessary.
allowance finance consideration budget responsible subject
extra cause sacrifice goal invest interest
1. Nowadays, children usually receive weekly from their parents.
2. Any person must be for what he/she has done.

3. When you’re planning to buy a house, you’d better take different factors into
4. It’s known to all that you gain nothing if you don’t want to

5. Recently, many joint ventures have in our city.

6. He eventually achieved his through trying efforts.
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7. The longer you save in the bank, the more you’ll get.

8. The police officer telephoned for information about the two robbers.
IV, Exchange the underlined parts with the words or phrases from the text.

1. Just one year ago, his complex suffered a big monetary problem.

2. No matter what happens, drivers must observe traffic regulations.

3. The middle-aged woman told her son that they couldn’t afford that expensive

sweater.

4. Lily felt it hard to make a living without practical skills in a foreign country.

5. The policeman gave me a pleased smile and waved goodbye to me.

6. They discussed the topic heatedly and reached the final agreement.

7. The couple went through ups and downs together and lived happily after they got

married.

8. We’re fully conscious that guns can’t necessarily guarantee our security.

[ Structure]

V. Translate the foll owing Chinese into En glish with the given pattern “it+ be

+adj./n.+(of/for) sb. +to do...”.

For example: He thinks it is very difficult for him to memorize the new words (¥} U

K, AR AL T IR AE).

1. We feel (G RZE N PR
L.

2. He always thinks CAN RSS2 AR )
H57).

3. Ak AR IX 2 R
IS ) B 58 X AT 55 L AN FT RE ).

4, (FE2E W7 Fr Ik FALY), R
KEFT).

5. (RFEZ I TGS+
pagE i)}

5
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[ Translation]

VI. Translate the following sentences into English.

L VP SRR A T, kA4S RIER . (be aware of)

2. BEERFERORMARE, TATIAERDLLRERIEAECR T . (in the form of)

3. ANEEHRE, A IKIZE SRR . (in any case)

4. FRHTTING, 2 RUEN UL Rl E<ELABT . 7 (in case)

5. Wb b AT 38 F MR F—JEPT 4. (learn nothing about)

VII. Translate the following sentences into Chinese.

1. The amount of money that parents give to their children to spend as they wish
varies from family to family.

2. In any case, parents should make clear what, if anything, the child is expected to
pay for with the money.

3. Many people who have written something on the subject of allowances say it is
not a good idea to pay your child for work around the home.

4. Saving money helps children understand that costly goals require sacrifice: you
have to cut costs and plan for the future.

5. Requiring children to save part of their allowance can also open the door to future

saving and investing.

Passage Two

[ Money and Lifel

I think people everywhere dream about having lots of money. I know I do. I would
give anything to make money hand over fist. I would like to earn large amoun of money.
You could win a large amount of money in the United States through lotteries. People pay
money for tickets with numbers. If your combination of numbers is chosen, you win a
huge amount of money—often in the millions. Winning the lottery is a windfall.

A few years ago, my friend Al won the lottery. It changed his life. He did not have a

College English
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rich family. He was not born with a silver spoon in his mouth. Instead,
my friend was always hard up for cash. He did not have much money.
And the money he did earn was chicken feed—very little.
Sometimes Al even had to accept hand-outs, gifts from his family
and friends. But do not get me wrong. My friend was not a deadbeat.
He was not the kind of person who never paid the money he owed. He

simply pinched pennies. He was always very careful with the money
he spent. In fact, he was often a cheapskate. He did not like to spend money. The worst
times were when he was flat broke and had no money at all.

One day, Al scraped together a few dollars for a lottery ticket. He thought he would
never strike it rich or gain lots of money unexpectedly. But his combination of numbers
was chosen and he won the lottery. He hit the jackpot. He won a great deal of money.

Al was so excited. The first thing he did was to buy a costly new car. He splurged on
the one thing that he normally would not buy. Then he started spending money on
unnecessary things. He started to waste it. It seemed that he had money to burn. He had
more money than he needed and it was burning a hole in his pocket so he spent it quickly.

When we got together for a meal at a restaurant, Al paid every time. He would
always foot the bill, and pick up the tab. He told me the money made him feel like a
millionnaire. He was very happy.

But, Al spent too much money. Soon my friend was down and out again. He had no
money left. He was back to being strapped for cash. He had spent his bottom dollar, his
very last amount. He did not even build up a nest egg. He had not saved any of the money.

I admit I do feel sorry for my friend. He had enough money to live like a king.
Instead, he is back to living on a shoestring—a very low budget. Some might say he is
penny wise and pound foolish. He was wise about small things, but not about important
things.

[New Words and Expressions]

combination / kombi'neifan / n.
lottery / 'lotari/ n.

SGEER
S8 o>
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windfall / 'windfo:l / n.
spoon / spu:n/ n.
hand-out / heendaut / n.
deadbeat / 'dedbi:t/ n.
broke / brauk / adj.
scrape (up/together) /skreip/ v.
splurge / spla:d3 / v.
tab / teeb / n.

strap / streep / v.

nest / nest/ n.

admit /ad'mit/ v
shoestring /[ u:strin/ n.

dream about

hand over fist

born with a silver spoon in one’s mouth
hard up for

chicken feed

get sb.wrong
scrape together
strike it rich

hit the jackpot
spending money on
foot the bill

pick up the tab

nest egg

live on a shoestring
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[Reading Comprehension]

1. Decide whether the foll owing statements are true ( T) or false (F ) according to
the text.

1. People everywhere dream of making a big fortune. ( )

2. According to the text, the writer buys lotteries regularly in the hope of winning
them. ( )

3. My friend Al won the lottery, which made him live a rich and happy life from then
on. ()

4. Al was born into a poor family, so he often borrowed money from friends but
seldom paid it back. ( )

5. When Al bought the lottery, he was sure that he was lucky enough to winit. ()

6. Because Al didn’t spend money he had won in an economical way he became poor
again. ()

7. The writer feels sorry for Al because he doesn’t know how to make good use of
money. ()

8. From the text, we know Al is stupid. ( )

II1. Fil lin th e bl anket w ith a suit able pr eposition o r adverb in the following

sentences.

1. Please get up earlier tomorrow morning and I’ll pick you at the school
gate.

2. I’ve been living a shoestring since my mother stopped giving me
money.

3. She’s hard ideas.

4. He have scrape enough money to buy a car.

5. He often dreams his days in the countryside.

6. The time I spend in commuting every day adds to three hours

7. And any case, as she kept telling herself, it was all probably a
misunderstanding, there was surely nothing to it.

8. We will pay houses by monthly installments.

9
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