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Preface

It was once a piece of lonely tidal land.

The first house with verandas was built at the Bund in the mid—19th century.

Today, every building with mysterious airs seems to be telling the past stories of
elusive dreams. Let's gently open one of the doors to discover its past long lost in

time---

Formerly known as the Yangtze Building, Bund 26 was designed and built by the
UK Palmer & Turner in 1920. Architectural style is eclectic, corresponding to that
of the prestigious Opera of Paris. It enjoyed the best view of Huangpu River scen-
ery and recorded the memories and legends of past generations, it was the ad-
venture park for financiers in old Shanghai and fully witnessed the violence and

strife in history.

Time flies, and the world has changed beyond recognition. Bund 26 also witnessed
the historical changes of Agricultural Bank of China (ABC). The tide of reform and
opening-up to the outside world led ABC to rapid development. With the 60th an-
niversary of ABC's founding and its one-year successful listing both in Shanghai
and Hong Kong, the Private Banking Department of ABC Head Office officially
moves into this ancient building. A new era of building a modern commercial bank
has come, in which Bund 26 will continue to witness and echo every music note

that time makes.

If the Bund is the symbol of Shanghai, then Bund 26 is the unique embodiment of
that charm. The purpose of writing “Bund 26” is to sort out the history, inherit cul-
ture so that the forgotten and will-be-forgotten stories will be show in front of you

and me.

Taking this opportunity, | would like to express my sincere congratulation to the

one-year anniversary of the Private Banking Department of ABC Head Office.

Yang Kun

September 2011
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Chapter One: The Bund
Be strictly just and impartial. All rivers run into sea.

Be strictly just and impartial, and to breed spectacular views
To incorporate things of diverse nature, and to cast endless prosperity
Be bland but not weary
To be simple and quiet, and to be refined and courteous
To know the past things will repeat themselves soon, and to know the source of the wind

Be rooted in gentleman'’s morality, and to seek and interpret the source of the city

| %—-EI Chapter one , :
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Bl What is history? An echo of the past in the future, a reflex from the futuer on the past.

—Victor Hugo (French writer)
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Bund, 1880
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Bund, 1895

|
1923 4E bk
Bund, 1923

1936 45 My bk
Bund, 1936

Bund is always the landmark and symbol of Shanghai.

For over a century, Bund has always been open-minded. It has laid out a grand view of contemporary Shanghai, learning the essence of all
styles of architecture around the world, combining the best practices from both eastern and western cultures, and gathering the business elites
across the globe. This no more than two kilometers crescent coastline has shouldered the passion and dreams of many generations. When we
walk near it, what impresses us most is not only the essence of culture and the times, but also the unique cultural temperament and soul of the

city.

The port-opening of Shanghai pushed this little—known riverside tidal land into the tide of history. The new and exotic western commercial
spirit gave an impetus to Shanghai’ s development, enabling it to embark upon a new expedition towards urban modernization, and eventually

culminating in the current brilliance. Chapter oné | #5—2
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By the middle of the 19th century, Bund was only a piece of abandoned tidal land between
the old Shanghai city centre and the west bank of Huangpu River. Before 1842, all that could
be seen here was sheer wilderness in the muddy terrain and there is no flood barriers on the

banks of Huangpu River.

As a small county with an area of less than two square kilometers at that time, Shanghai was
reputed as “the port combining rivers and seas, the metropolis in the southeast” , all due to
its advantageous location in the middle of China's coastline and the estuary of the Yangtze

River.

Junk is a kind of sand-proof wooden boat with a flat bottom. It gets its Chinese name from
the fact that it floats easily, poses little resistance in the water, and thus is suitable for sailing
in shallow and sandy waters. The Junk freight trade was so prosperous that the area from
the east gate of the city to the south gate of the city and along the west bank of Huangpu
River was lined with numerous wharves and shops, attracting large groups of customers and

merchants. Therefore, at that time Shanghai became the “renowned city in southeast” .

—= ‘ Chapter one
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Map of the old county of Shanghai during the reign of the Emperor Tongzhi in the Qing Dynasty
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