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Home Buying Traps to Avoid
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By Gary W. Elder
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In 1985 a young woman earned her graduate degree and took a
good job in Washington, D. C. She relished the challenges of her
career, but was uncertain whether to take a chance on home owner-
ship. She’d probably get married in a few years, she told herself.
She decided to wait until then.

More than ten years have passed. She is still single. And dur-
ing the time she has lived in Washington, home prices in some of
the area’s popular neighborhoods have nearly doubled. Now she
wishes she had bought earlier. Her mortgage payments would have
been less than she currently pays for rent, and she has missed ten
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years of tax deductions' and equity buildup.

“Waiting to get married” is just one of many reasons people
have for putting off home ownership. Some married couples post-
pone buying until they have kids or until they “can afford it” . But
nearly everyone who wants to buy a home can do so. One reason
these people don’t buy is that they procrastinate?.

Without a doubt, buying a home is still one of the smartest
personal and financial moves you can make—when you do it right.
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