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Abstract

The book is written for the Chinese readers as an intro-
duction to the investment banking industry in the United
States. While the book’s emphasis is on the description of
investment banking practice, it also provides some theorical
exploration on the industry. The book discusses the role and
functions of investment banks in modern American economy
and their origination. It provides the most recent data and
cases on the industry pattern, major bank information, and
organizational structure. The book discribes the major busi-
ness practices of contemporary investment banking, includ-
ing corporate equity and bond underwriting, initial public
offering , merger and acquisition, leveraged buy —out, asset
securitization and venture capital. The book also discusses
the legal environment and government regulation related to
the American securities industry. The authors also provide
unique perspective for the Chinese readers to understand the
American investment banking industry by outlining the use-

ful experiences and lessons.
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