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Unit One
Reading English by Phrases (I)

What Is an English Phrase?

A phrase usually contains two to six words. It is a unit between the word and the sentence. There
are many kinds of phrases in English, such as noun phrase, verb phrase, preposition phrase and partici-

ple phrase.

. the lazy little dog
of ancient China

. under an old bridge
. have been done

. business hours

. in the dark corner

. is waiting

0 3 N W AW N e

. an exciting excursion

In reading it is not necessary for us to follow strictly the rule of phrase division. When we say “read-
ing by phrases” , we just mean to read in meaningful word groups, or any sense groups made up of several

words. Some of them are actually short sentences.

as a matter of fact
of real importance
It’s too much trouble
I don’t believe it.
in the first year

no bright future

a perfect example
theory and practice
take another look
world trouble spots
start all over again

The sky is clear.
bigger and better
so greatly in need
the first lesson

turn back the clock
start a new life
college education
in the final analysis
acts like a chimney
over and over again

5 barrels of gasoline



Phrase is the most fundamental thought unit in English. It is so important both in speaking and writ-
ing that the English language is sometimes called a phrasal language . Every text written in English can be

easily divided into phrases.
So when we’re reading, we should be paying attention to the basic unit of meaning. The basic unit

of meaning, of course, is a phrase or a sentence that contains an idea. It is not an individual word or let-
ters . Many people get more caught up with the part than the whole that’s being expressed. In order to un-
derstand more and also read faster, one technique that will immediately help you is reading in phrases.

Consider this example.
To train yourself to read in phrases, use the natural rhythm of the language to guide you.

The reader who pauses on every word in the sentence will be stopping (fixating) seventeen times.
The person who reads in phrases, though, will group chunks of words that belong together and pause once

for each chunk. Here is how a more effective reader might see the sentence.
To train yourself / to read in phrases, / use the natural rhythm / of the language / to guide you.

The slashes mark logical “bites” of meaning to take at one time. Did you notice how punctuation
such as commas and periods also marks natural places to stop and read? This second reader would, there-
fore, be reading three times as fast, just because of reading in phrases instead of word by word! Also,
chances are high that this reader would understand more of what he or she is reading. Why? Because to
“bite off” chunks of meaning, a reader has to be paying attention to what the words are saying as a
whole, not just to how they look or sound.

How long a phrase a reader can read at one time depends on the individual. In the beginning, fixate

on small unit of meaning. As you get more practice, you’ll be able to digest longer units at a time.

Practice 1
at this time last year a straight nose
to explain these facts It now seems possible.
iron and steel production by the end of the year
change in temperature the nineteenth century

It goes without saying. Is he a reliable man?
millions of Europeans in ancient China
How much did it cost? throughout the country

It’s not very important. because of bad weather

three different languages How fast can you read?
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Practice II

Many people / go to church on Sunday , / but others don’t . / Many sleep late / on Sunday moming , /
but others don’t. / Some people work on Sunday, / but most don’t. / However, / almost everyone /
reads the Sunday paper. /

Often / the paper is waiting / outside the door / when the family gets up. / The newspaper boy /
has delivered it./

The Sunday paper / is usually very thick. / It has many advertisements / and many different sec-
tions. / The adults in the family / like the front page, / the editorial page, / and the world news sec-
tion. / Many men / also read the sports pages / and the financial pages./

Practice III: Phrase Comprehension /

In each of the following groups of phrases, there is a key phrase at the beginning . You are to search for
the phrase closest in meaning to the key phrase. Remember thai you should not break the phrases into
words. Try to read each phrase as a whole and comprehend it as a whole, There are 20 groups of phrases

in the exercise. Try to do it within five minutes .

1. enjoy yourself: loud party great music have fun
laugh loudly dance instructor
2. want to go: go fishing go quickly intend to leave
went home reach for stars
3. kill people: shoot animals poison rats fire a shot
murder humans dead ducks
4. receive gift: many thanks open a parcel give pleasure
love horses take present
5. give answer: make reply speak loudly hold tongue
say a lot once a week
6. more than enough: if they should care forward to death by the side
more than needed usually no
7. helpful to me: to be sure aid to me later on
climb to glory before the opening
8. throughout never on time always late at any time
the world: as much as possible just about everywhere
9. on the other hand: after all over there whenever possible
never again looking at it this way
10. almost as simple: after the accident not more than once any day soon
nearly as easy as you say
11. to advise to inform you to warn you to strike you

to hurt you

to deceive you



12. being in the dark:  running in the rain later in the day reading in the dark

during the storm know nothing about it
13. in large quantity: -as usual being kind a lot of it
hard to find can not remember
14. to do away with: to get rid of to be elected to replace something
to say loudly to escape from danger
15. time that is to be late in future pleasant and cheerful
to come: a common word in the middle of the day
16. practice medicine:  suffer greatly have an injection in the hospital
be a doctor be a patient
17. beyond doubt: almost sure for certain not clear enough
in doubt cover it up
18. modem airplane: old plane new jet cloudy sky
current event big circle
19. quiet baby: silent child soft cry quick laugh
calm night beautiful evening
20. rainy day: cold night cloudy sky wet weather
loud thunder bright sunshine

Practice IV
Read the following sentences , which are divided into phrases by the slanted lines .

George Washington / was born / in 1732 / in the State of Virginia. / He led the country / to victo-
ry / during the American Revolution / and became / the country’s first president ./

Reading A
Consumers Use Credit to Satisfy Personal Wants

Current income for most consumers is their wages or salaries. This income is used to pay regular,
day-to-day expenses such as rent, food, movies, gasoline, newspapers, haircuts, and so on. But sup-
pose 2 person is faced with an unexpected expense too big to be paid out of current income. It may be an
illness or costly household repairs. In Frank and Sandy Dexter’s case, the roof on their house had to be
replaced. They did not have enough savings to cover the cost, so they borrowed the money needed. They
then repaid the loan with small, regular payments out of their future income. By using credit, they avoid-
ed what might have been a serious hardship.

Credit also enables consumers to buy goods and services when they need them most. For example,
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when does a married couple most need a house? While their children are young and living at home. It
would take most couples many years to save enough money to pay cash for a house. By then, their chil-
dren would be grown, and the house would not be needed so much. In the meantime, they would have to
continue paying rent out of current income. By using credit, a couple can buy a house and live in it while
they pay for it. The money they would otherwise spend for rent could go toward the payments.

What is true of houses is true of many goods that consumers buy today, such as appliances, automo-
biles, and furniture. By using credit, consumers can “buy now and pay later,” as the ads say. They
have the use of the goods while paying for them. Today many high school graduates are using credit to pay
for additional education. They will pay off their loans with money earned in the future from full-time jobs.

Reading Comprehension
1. Multiple Choices

1. By using credit, people can
a. pay regular, day-to-day expenses
b. pay an unexpected expense too big to be paid out of current income
c. avoid a serious loss of money
d. save money to cover future cost
2. A married couple most needs a house
a. after they have spent years saving enough money to buy it in cash
b. when their children have grown up
c. when their children are still young and living at home
d. when they can rent it out of current income
3. “The money they would otherwise spend for rent could go toward the payments” means
a.they would rent the house
b.they wouldn’t buy the rent
c.they had bought the house
d.they wouldn’t pay for the house
4. With regard to credit, what do houses have in common with goods that consumers buy today?
a. Both can be bought by consumers on credit.
b. Both must be paid in cash.
c. Neither can be used until the loan has been paid.
d. Both must be paid as soon as they are bought .
5. What's true of high school graduates today?
a. They can’t get additional education without money.
b. They can get additional education without money.
c. They can have additional education now and pay it later.



d. They will pay for their future full-time jobs.
6. Which statement is not correct?
a, Credit enables you to transfer some of your future purchasing power to current use.

b. Credit enables you to buy now and pay later.
c. Anyone who owes for goods, services or money obtained on credit is a debtor.

d. If you buy shoes on credit, the shoes change hands, and so does the money to pay for them,

. Fill in the Blanks with the Right Words.

Money for spending comes from three 1 : cumrent income, savings, and 2 . Your current
income is __ 3 you receive more or less 4 . It may be an allowance or 5  from a part-time
6 . By saving part of your current 7 , you can store up purchasing power for 8 use. Credit

works the 9  way found. It enables you to 10 some of your future purchasing power to current

use.

Reading B
Commeodity Futures

Commodities (métals, crops, livestock, etc.) tend to fluctuate in value from one season to the
next. Commodity traders fall into two broad categories: hedgers and speculators. Hedgers are business
firms (or individuals) that enter into a commodity contract to be assured access to the commodity at a
guaranteed price. A firm secures a needed commodity and is protected against price fluctuation. Thou-
sands of individuals, in contrast, trade in commodity futures as speculators.

There are at least two basic reasons for the ever-increasing interest in commodity speculation: (1)
huge profits (or losses) can be made on small or thin margins; and (2) the almost uncontrolled forces of
supply and demand in the world can send these prices up or down very rapidly .-

Speculating in commodities is done primarily on a commodities exchange. There are a dozen such
exchanges in the United States. The Chicago Board of Trade is the largest center for dealing in commodity
futures. Under federal law passed in 1974, the Commodity Futures Trading Commission imposes some-
what stricter regtilations on all trading than in the past.

How does the system operate? Suppose a person bought a standard contract for 30,000 kilograms of
cocoa. This buyer could pay the money and have his cocoa delivered. Or the buyer could make the pur-
chase and then sell the contract to someone else. Most people have no need for that much cocoa nor do
they have a place to store it. Their purchase is purely a paper transaction; they hold the contract with the

intention of selling it to someone else.
Commodity futures contracts, like stocks, are traded on margin. The difference typically is that a
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commodities margin is only about 10 to 20 percent of the value for the cost, which increases the opportu-

nity for speculation.

Reading Comprehension

1. Multiple Choices

1. Please specify which of the following words best describes the meaning of “fluctuate” here.
a. Go in and go out.
b. Change constantly.
¢. Move up and down.
d. None of the above.
2. In this passage, two kinds of buyers are mentioned. They are “hedgers and speculators”. “Hedgers”
means
a. buyers who buy stock lots when prices are competitive
b. buyers who have a fixed price for certain products
c¢. buyers who have a fixed contract for certain product, but not with a fixed price
d. buyers who have a contract for some product with fixed price for a certain period of time
3. What are the basic reasons for the ever-increasing interest in commodity speculation?
a. Great chances to earn large profits with small amount of money.
b. Uncontrolled force of supply and demand in the world.
c. Chances to gain profits almost overnight.
d. All of the reasons above.
4. There are a dozen of exchanges in the United States, among which the biggest is
a. New York Board Exchange '
b. Chicago Board Exchange
¢. New York Futures
d. Chicago Futures
5. “Transaction” here means
a. business deal
b. transportation
c. translation
d. transmission
6. Why do people hold paper transactions in hand?
a. Because they want to show that they are the owner of a certain commodity .
b. Because they want to sell it to other people.
¢. Because they want to testify the validity of a deal.
d. Because they are forced by authority to keep it.



II. Fill in the Blanks with the Right Words.

Stocks moved __ 1 Friday in sluggish trading, with few investors taking chances amid the prevail-

ing uncertainties about inflation and 2  rates.

On Wall Street, the Dow Jones __3  average fell for the fifth straight day, losing 8.50 points to
close at 5,649 .45, but the weeklong slide has amounted to less than 50 4  overall.

Broader measures were negative, too, with the NASDAQ market showing the worst loss after another
slide in technology _ 5 .

It was the second straight 6 that stocks slipped against an improving bond market, where inter-
est rates continued back away from 13-month 7  set earlier in the week. Despite Friday’s gains, how-
ever, bonds still have not fully _ 8  from their slide following last week’s surprisingly strong report on
May employment .

Much like the inflation and retail sales reports 9 earlier this week, the latest indications on the

economy were having litle 10 on trading.

Reading C

Markets in China

Market system continues to improve. An open circulation system of multi-economic forms, multiple
methods of operation, muitiple circulation channels and less linkage has been developed in the arena of
commodity circulation. China has established 800 trade centers for manufactured goods for daily use,
3,000 wholesale markets for small commodities, 1,300 wholesale markets for farm produce and side-line
products, 70,000 urban trade markets and a trial central wholesale grain market in Zhengzhou.

The production element market has developed considerably. There are more than 400 large trade
centers for the means of production and 200 steel markets. The stort-term fund market has accommodated
500 billion yuan of funds at its height. The long-term fund market has so far issued various active securi-
ties valued at 200 billion yuan with a turnover of 18 billion yuan.Over 500 stock markets were opened in
70 cities while stock exchanges have been set up in Shanghai and Shenzhen. An automatic stock quotation
system connecting ten cities has been opened in China with the adjustment volume reaching US $ 17 bil-
lion. Many cities have established real estate markets. In addition, there are 20,000 organs of technolog-
ical development and exchange.

Development of price reform is moving steadily. Three methods of fixing prices by the state, the
guidance price of the state and pricing through market regulation have taken shape. In 1990, of the total
volume of retail sales, the proportion of prices under state guidance and market price accounted for more
than 70 percent. Of the total volume of farm produce sold by the farmers, the percentage of prices under

«- 8 o



