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abandonment ZFE{Y
The insured surrenders ownership of the property covered by insurance
to the insurer. ZRABFRROM AR BHEZEERA,

absolute advantage #BW{LH
The advantage in the production of a product enjoyed by one country
over another when it uses less resource to produce that product than the
other country does. —EEAEF=REAF=JFERNTHEL 5 —EH 0wt
EEBHMRE.

accelerated depreciation JiR3IFIB
A provision of tax law that allows firms to write off against profits the
full cost of a piece of equipment or a new building according to a certain
formula within a period that is shorter than the actual useful life of that
equipment or building. B M — FME. AF LA FARERA AHFREELL
LhERAFRENBEAERERERTO LT AER—-EHAR
HH.

acceptance certificate IGWAEPH  SIBEH

access REB M, WL (BAAINGZE (TR NEH)
/The project team must have access to an appropriate set of technical skills
and knowledge. Ti H Bt F 047 it W HUIE — 2538 2 B AL BE AR, /

access to data  {EFAFE (IR, SRR (BIRA)

access to market HAFH(HINSE)

accessibility T (AT BEM(FT RRS)




/The description should include . .. the site location and information as
to its accessibility. ... LB REH - L E R R H A
FAF G o !

accommodation EREL, F2
1. Finencially, a settlement or adjustment. 44 FAJEBERFE.
2. Attempt of one person or group to appease another. — AB{—2 A
mA—ASA —HALERAE.
3. A money policy that the Fed allows supply of money to grow at a
rate sufficient to take into account inflation and real growth. 2% E B35
BT SR TETE 20 B R ¢ b kA [ R 45 U S P BG4 T B 1K) A 14 T 3
B BERL R — R 5T FBUK .

accountability RREN [EFYE . RREXR (TIE. A% KB, B/E)
EBQ(BEXLTERABEN—B(ER RS HR) . EXHEMN
BRABELUBEENTEFEN, AR
1. A requirement under which members of an organization render a
report on the obligation imposed by law or lawful order or regulation on
an office. XFHLR R MM —HER, ERMBITRIER LA EE
BEERM OGS REMOMERRLLFBITH XS RE 5
wi .
2. The condition of being answerable for one’ s actions—or lack of
action; the state of being totally answerable for the satisfactory
completion or discharge of responsibilities, judged on the basis of a
specific assignment. X > AFT 3 B8R 17 3 0 5 PR o 2 i BB 6 24 T [l 5
HPRAE 3o 5T B B S8 BB AT 9 IR R 2k phy 52 2 BB 48 T I 5 19
/A third objective mentioned earlier is accountability, defined as the
ability of service providers 10 serve the interests of users and other
financiers, Competitive markets meet this criterion of accountability in
that the profit -oriented suppliers have an incentive to satisfy demands
of their customers (and it is customers who provide the revenues).
Where competitive markets cannot be used to provide infrastructure
services, other arrangements have to be found to promote
accountability. FIHRHMBE =T EHER TR B LR RS 2t
HNRP AR FEEMERSOESN. EFNOTHHEXAER,
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ERLRACY BB E AW E LM EERMERECGERBZE R
R E R T A R BE R 3 5 00 T 3% 48 fE BE B R 0 B 55 B 42
M HERBHAEDERETAPHREES., /
/This framework is based on tne premise that the choice among
institutional arrangements should be based on the objectives of
promoting efficiency, equity ( fair access ). and accountahility
(responsiveness to users and other financiers) in the supply of
infrastructure services. %HE 42 M BT 42 J2 76 & Fh i B %2 HE 22 [ 7 4% 0 ot
0L LR B O IR MR LA S 09 5 TR RO s B (G
PR T & 42 R BOR B R BUE I 4 T 2D M BR. /
/ Accountability to customers is the motivation and flexibility to adapt
production to changing markets and 10 achieve better service quality and
customer satisfaction. Xf BT % i % W1 B B 45 (46 P E i 45 1k LB 3%
Mo B RBREEREN Eo MR EE, /

Accountability/ responsibility matrix FEDIEEH
A structure that relates the project organization structure to the work
breakdown structure to help ensure that each element of the project’ s
scope of work is assigned to a responsible individual. FANINH 4H 48 4
AR T A X RGN LERRT R CE N TS 341
ERAATHNA

accountable HEHSMWE XFM AR, N(ABEXHE)IRKN, B
b7l {4
/Answerable to a superior element of management for the satisfactory
discharge of assigned responsibility. g2 - B EHAMABRBRELE
WREATHEERITNSE. /
/Team development on a project is often complicated when individual
team members are accountable to both a f{uncticnal manager and the
project. HINEHI TR A AR B X BHEERI T AR AMAETH @1 5
B IR E TR R R BT, /
/Competitive markets are both the most efficient mode of supply and
mast accountable to users’ needs. EANF BT LR H WY AL R A
A XEREREAPHERER, /

accounting criteria St M

Standard accounting procedures. which include: record direct costs on a

030




consistent basis, summarize costs into organization, record indirect
cost, and identify basis for allocating costs of apportioned effort;
accounting must facilitate performance measurement. RN SHHREF,
A RARE B ERERERAR RGN E HRE D5 A
A i ERBRALASGESAYRE SHEELTAE B TEHK
.

accounting cycle SitfER
The sequence of accounting procedures starting with journal entries for
various transactions and events and ending with the financial statements
or, perhaps, the post-closing trial balance. 4312 4B A FE ], M
TERICK EB RSB MFTIGE, IRAT 5 RES R, o0
AR R SN R %,

accounting exposure it ER I
The change in the value of a firm’s or a project’ s foreign-currency-
denominated accounts due to a change in exchange rates. 2\ %) 8 H F
ST LR B 0K T B 1B T R AR T B AR A B

accounting period £it+Hijg
This is the interval between successive entries in an account. In project
analysis, the accounting period is generally a year, but it could be any
other convenient time period. Wk B I 3% Bk ¥ 5% 2 (8] B B ) ja) B
TETUR ST 2 380 8 — M — 4 4 o BT LA o 1A 6 (PR 6
ik ] ) B

accounting price ZBEHIR  WE M8
The terms “shadow price,” “accounting price,” and “economic value”
basically have the same meaning in project economic analysis. See
shadow price. TIHHERZE M0 FOAE B R 48 2 i
HX=AREOE XA, L TFR%.

accounting principles &it BN
The methods or procedures used in accounting for events reported in
the financial statements. This term tends to be used when the method
or procedure has been given official authoritative sanction by a
pronouncement of a professional group. WWHH S REE AN EI #
M EMER. SUFIR I - R -~ SR A AE 3 % e B IF 284 o 0
TEMB T8,
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account party JFFiEERimA
In a commercial letter of credit, the party instructing the bank to open a
letter of credit and on whose behalf the bank agrees to make payment.
In most cases, the account party is an importer or buyer, but
alternately, may be a construction contractor or a supplier bidding on a
contract. £ Mk f5 FIE *p #5 7m R AT FF S A5 HE MR AT B S REAT
FMM— . KSFER T FFERHFAR#EOERE S KW EH
MAE R T, A UEREABT AR KRN RE I LSRRG,

accrual accounting/accrual basis accounting/accrual basis of accounting 12 8%
REHETH, NIRANATHI= T
A method of recording accounting transactions that records revenues in
financial statements for the period during which the revenues are
earned, or realized, and that records expenses in the period incurred.
regardless of whether the corresponding cash transactions took place
previously or subsequently. Distinguished from cask basis accounting.
RS L5 — R . BERBCAID R 7E H M5 25 55 B0 A A F
FHhFER ATHRANERRANE LR TR MAEHMUNRELS
REUFEELG &5, KA FREH <.

accrued expenses [Vt ERA
Expenses attributable to the current accounting period but whose
settlement will not be effected until a subsequent period. MW iZ B 7E A2
WHEERAEET 2 BRA REENRA.

accrued interest payable NitR{dHRIR
Strictly, the portion of interest expense applicable to past accounting
periods, but not yet paid or due for payment; commonly may include all
interest payable due but not paid. R, Fe W Y EE T LRSI
fRl B SR STAT SRB M IRE A R R T A — AR T R SRR B M R
ATHIFE ,

accrued payable [ {JFRIT
This is a payable that usually results from a passage of time, For
example, salaries and interest accrue as time passes. 3 i F i ] B
W= A LA FOR, B, 28 B BN T RS,

accrued receivable FIRFRIR

This is a receivable usually resulting from a passage of time, ;A & T

e 5 e



B 11 JRR BB T 7 A A R W 3T

accrued taxes Wit B

acid test/ quick ratio B RIRH R
The ratio that measures the liquidity of a business firm. It can be
calculated by dividing cash and near-cash items by current liabilities. #
BARARTRIENEER., BALMHLSTRLHTE R LURR S
IR BEMERE R,

activity TS, T{F,E5ED
An element of work performed during the course of a project. An
activity normally has an expected duration, an expected cost, and
expected resource requirements. Activities are often subdivided into
tasks. TFRIMBHTHBR DT LH N TAEME, TF—BWEA H
WMEE RN BRARNBEANRRER., STHEXEEASR
% .

activity definition TFEEE Y
To identify the specific activities that must be performed to produce the
various project deliverables. T F¢ & X 3t 2 B 5 A48 4 % AT E i
PR T 6 003 1T 0 A B LR T4,

activity sequencing T FEHERS
Identifying and documenting inter-activity dependencies. T JFHEFE 3t £
RETHRZEMNKBXR HERBE S,

actual cost of work performed (ACWP) B 52T {ESCEREEFH
Total costs incurred (direct and indirect) in accomplishing work during
a given time period. ACWP is used in the earned value method of
progress measurement. TE %5 % i B 18] P9 0 5 % T 4 T % A4 HEHE
EMEERA. W Em Ei&ﬁ%ﬁfﬁ?ﬁﬁfﬁ“ﬂ%lf/ﬁi%ﬁm”

actual finish date SCRR45%E EHY
The date work actually ended on an activity. (Note: in some
application areas, the activity is considered “finished” when work is
“substantially complete, *) EhRERHERE —TIE D) S R 25 R R
H%(’ﬁ%@ﬁﬁyi’{I{’ﬁ“ilﬁi”E%ﬁEﬁ,Eﬂﬁﬂ?ﬂ‘?ﬁﬁ]“%?ﬁ") .

actual start date SCERFFISEH
The date work actually started on an activity,. SLERFFI4 H AR & — i

« 6




THSChrIF4haTay HI .
actuals costs SCRRERFAR
Actual costs are total costs incurred (direct and indirect) in
accomplishing work during a given time period. Also called actual cost
of work performed or ACWP, S # HIREL EHWERAESZRT
fEM & ER SR ERAEED RB. XR R IIELREE",
adjudication ¥
The newest alternative dispute resclution in its embryonic stage. The
idea behind adjudication is that a third party is appointed at the outset
of the contract, in the capacity of a full time impartial adjudicator. The
person chosen, appointed, and paid for by both parties to the contract.
should closely follow progress and record events throughout the entire
project period. In this way the adjudicator is in a much better position
than an arbitrator, or even a mediator, to make an accurate and fair
assessment of a situation. Also. it is very likely that potential disputes
will be identified at an early stage and possible averted. It is conceivabhle
that adjudication may eventually become the method of alternative
dispute resolution adopted for more and more building and civil
engineering contracts; this could only prove beneficial for all those
involved in construction industry. See also arbitration, mediation.
DRB. —F T RERBRBRF L FTE, FANESERRES
G — FF GG BE 358 & — A~ 42 TAE (0% =7 4845 4 [ 0R 2 51 HAHE
WT5 3k i AR A AIAT . MRS B IR LR DR & #1185
PIAHRS. H PR R AR R S EE R AT A S B IR
Z B A ERET. 55, R ) UUIRA T REZE LRI 2 8% 35 450
BB EN . BUR B, FTLATR T o T30 4 O 0 e 9 130 0 7 3 £ 2
SEBRBENERNLATE SRS FA. e 3R N o -4
WS, HRMR AR SR EBRS.
adjustment costs BB
The costs that a firm suffers when it chenges its production level. the
costs of selling machinery or buying new machines and the costs of
letting people go or of hiring and training new employees, for example.
2y @R B PR OK M  2 R 5 LB AL 4R B SE B ML S Y o
R LA B B sl 0 IR 5501 e Bt 9



adjustment contingency BENBHE
An adjustment contingency, often referred to as “fix it” money, is
added to an estimate to account for the effort required for a theoretically
completed project to reach a level acceptable to the client. Typical uses
of these funds include: system debugging; faulty component
replacement; parts and assembly rework; rewriting specifications,
procedures and other documentation; re-testing; and preparation of
‘as-built” drawings, if not included in the basic design estimate, An
adjustment contingency percentage is determined from past
performance. A record of the actual adjustment expense incurred on
each completed project is maintained to establish an estimating data
base which is applied as an average percentage of direct material, direct
labor, other direct costs and overhead. FEASE h A M8 i & %,
FUACEEES AR IMEREE ERRMTB AT W 6w
EXHNEENTENRH. SHRLEN - BRAZRAEREAR:EH
TR ZTBONARGMET  HARHAS BEMEMA O ER
WME;EFHABURIGHEBES REEOR T ARG, AENARR
BERELIENERHEN. BIrERRBRENCRABTHETS
HigR A ERERE. ARTUTS LB RT LB A
TAH M E R B,
administrative closure {FEIKR I {E
The project or phase, after either achieving its objectives or being
terminated for other reasons, requires closure, Administrative closure
consists of verifying and documenting project results 10 formalize
acceptance of the product of the project by the sponsor, client, or
customer. It includes collection of project records, ensuring that they
reflect final specifications, analysis of project success and effectiveness,
and archiving such information for future use. Administrative closure
activities should not be delayed until project completion. Each phase of
the project should be properly closed to ensure that important and
useful information is not lost. 1 H 835 B &y B 78 KB B 47 5 #ep
ko BRBEFURTH. KRETHENABTRBEET G R HERAR
PEF UEERA D EREEGTAREER B K. WRT G
BB RERH L RRB/SRARERKITR, X T H R A B2 L5
« 8 o




. AR e YRl fe R L 25 5 . WA T 4K B 45 T 74 3h A 18 6 2 1) 35
ERgZE. GBS - HERNMEEHEFRIERAEREHNEERH.
advance BPFR MR FUIR B

1. Money paid by one party to another in contemplation of the receipt
of goods, services, or other assets. or in order to finance specific
ensuing operations, which money must be accounted for in connection
with such operations or returned. — 5 ¥ 7144 55 — #3500, 35 B2 W 3
o REXHEMHE” RENURNERY SFRERS X ERAE
RSy EEEUARERE HEE AL,
2. To grant or give funds. 57 =205 73000,
3. A type of lending whereby individual disbursements are not
evidenced by notes, but by a agreement. A master agreement allows
the borrower to teceive advances without submitting individual
promissory notes for each disbursement, —F % X, WH % 1T th
B FRVFAR B TS O, R B YR 3 PR 3RO B R 4R S

advance payment(contract) Fi{d2R
This is a payment to a contractor ir. anticipation of. ard for the purpose
of, performance under a contract or contracts, B R BT — ek
0 A [R) 17 0L 32 AT 4 7R B T B — RO

advance payment bond Fi{d R {R R
This is a bond that secures the performance and the fulfillment of a
contractual provision for the making of advance payments. KRR BT
€ KR A 6] AR 56 T 320 BT 38 B2 i h B4R 5

advance payment guarantee {1 SR{RIE
An arrangement whereby a person employing a contractor makes funds
available to the contracting party for purchase of equipment znd
organizational expense necessary to get the construction under way. J
FRARCRL T ) EL AR (3t S5 T K 0 4 S AT AU B R W A i —
L

advance loan for mobilization ) RFTR, #EBUR, AT EE TN

advised letter of credit BX)SHAT
It is a commercial letter of credit whose authenticity has been verified
by a bank, generally in the beneficiary’ s location. This bank then

advises the beneficiary of the authenticity of the letter of credit, but

090




