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PREFACE

In order to adapt to the development of the socialist market economy, China carried
out an overall reform of the taxation system in 1994. The current taxes in China are com-
posed of Industrial and Commercial Taxes, Agricultural (animal Husbandry) Tax and
Ctistorns Duty. This book focus on the laws and regulations related to Industrial and Com-
mercial Taxes which raise over 90% of China’s total tax revenue and which play a major
role in raising the fiscal revenue for the State. The book compliles all the tax laws, tax
regulations and tax rules promulgated in China by the end of 1995 in both Chinese and

English versions.

This book may be of reference for taxpayers and researchers and tax practitioners.
You are adviced to refer to the Chinese version or seek advice from the tax offices for un-
derstanding of the legislation in case of confusion. We apologize for errors and omissions,

if any, in the book.

Editor
April 1396
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