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Unit 1

I. Text

Trade Terms

In every international trade transaction certain questions must be
answered ; ¢

—who will arrange and pay for the carriage of the goods from
one point to another?

—who will bear the risk?if these operations®cannot be carried
out?

—and who will bear the risk of loss of or damage to the goods in
transit?

All of these questions are concerned with actually getting the
goods from the seller to the buyer. It is possible to imagine any
number of ways of dividing up the costs, risks and responsibili-
ties of the transport of the goods between the two parties. That
is exactly what trade terms do.® They are shorthand expres-
sions® that set out the rights and obligations of each party when
it comes to transporting the goods.

Each term means a different division of costs,risks,and responsi-
bilities between the buyer and seller. They range from a situation
in which everything is the responsibility of the buyer to the other

[

extreme® — everything is the responsibility of the seller. These

trade terms grew up as a result of the requirements of different
times and places and trades.
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Because of this somewhat haphazard development®,it has not al-
ways been clear just what should be covered by these trade

terms.

I. Vocabulary

1. trade terms %W 5 &K 11. shorthand expressions {1 (#)17 A)

2. transaction 5 12. rights and obligations AUl X %

3. carriage JZH 13. division %4

4. operations 5 14. to range frome-s-tos= ¥ Froeeeer

5. in transit GEHIRP Heeeees HE

6. to be concerned with sth. 15. the other extreme % -—#k %
LSRRy <E 3 16. requirement FHE ;TR

7. toimagine % ;iZ 17. somewhat f§ &

8. resposibility FAF 18. haphazard {B4R{Y

9. transport &% 19- to be covered by these trade terms

10. exactly Bt RERGFXCENNE

T B

(D ---certain questions must be answered ; $§ F1E S LM 5%
T LA EBESEH - LA E L TFIEE. .

@) to bear the risk . & H X,

 operations : 8 E, 731, &30 W5, T A% %
MERE., HELENH”., .

@ That is exactly what trade terms do : 43t /5] B 3% 55X
IERT 5 RFITMAIHE”, F KB A WE R X EEHEH
S&RFIEMER” B XRBYIS T .

® shorthand expressions ; {4 i& #4917 4] .

® the other extreme . 55—/ NHg 3 .

(D Because of this somewhat haphazard development,+-- ;
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