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2 Foreword

Foreword

The Glossary of Accounting Terms, jointly compiled by the
Accounting Society of China and the Hong Kong Society of Ac-
countants ,has gained tremendous attention and support from its
readers since its first publication in 1989. To promote the ex-
change of views and the co-operation on accountancy theories and
practices among Chinese and other international accounting pro-
fessionals ,to promote accounting reforms and to better serve the
accountancy profession ,the two bodies published the first revised
edition of this book in December 1994. Following the intensifica-
tion of reforms to China’s economic structure in recent years ,
there have been substantial changes in the area of PRC account-
ing. International accounting theories have also seen new develop-
ments. In the light of these ,the Accounting Society of China and
the Hong Kong Society of Accountants have jointly reviewed and
updated the Glossary and have published the millennium edition
(second revised edition of mainland China )of the Anglo-Chinese
Glossary of Accounting Terms as well as the edition of the Sino-
English Glossary of Accounting Terms. In compiling these publi-
cations, the joint working group considered the accuracy of the

terminologies, taking into account the understanding and use of
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each term in mainland China and Hong Kong . It is hoped that this
new publication will be welcome by readers.

Experts from both bodies have reviewed a number of drafts of
the Glossary and the end product is no doubt a condensation of
their painstaking effort and hardship. Taking this opportunity and
on behalf of the Accounting Society of China,1 wish to convey my
sincere gratitude to members of the joint working group who have

put so much effort into this project.

Chi Hai Bin

Chairman

Accounting Society of China
January 2000
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Foreword

Over the years,due to their different economic and historical
background, the accounting professions of mainland China and
Hong Kong have developed in their own way, accumulating their
own wealth of experience. As such,and to promote an understand-
ing of the common terminologies used, the Accounting Society of
China and The Hong Kong Society of Accountants jointly com-
piled two editions of the Anglo-Chinese Glossary of Accounting
Terms in 1989 and 1994.

In recent years, we have witnessed the rapid development of
the chinese economy,as well as the ever-increasing economic ties
between the mainland and Hong Kong. This, together with factors
such as the sharp rise in the number of cross-border listings; the
rapid development of capital market products;and the continuous
effort of mainland China to develop new accounting and auditing
standards, has made it necessary for the two accountancy bodies to
review the adequacy and usefulness of the 1994 revised edition of
the Glossary.

Similar to our previous efforts,a joint working group was set
up for this purpose and a number of meetings and working ses-
sions were hold to thoroughly review the terminologics contained

in the 1994 revised edition. As a result,a substantial number of
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new terms which have come intoc common use have been added.
This edition, with over 33000 terms,is another milestone in the
co-operation between the accounting professions in the mainland
and Hong Kong.

This updated version of the Glossary is published in the form
of a bilingual pack comprising a separate Anglo-Chinese text and a
Sino-English text. In compiling this publication, the joint working
group attempted to standardise as far as possible the accounting
terminologies commonly used, while retaining a number of terms
which are unique to mainland China and Hong Kong.

On behalf of the Hong Kong Society of Accountants,] wish
to extend my heartfelt gratitude to members of the joint working

group in accomplishing this mammoth task.

P. M. Kam

President

Hong Kong Society of Accountants
January 2000
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