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Lesson 1

(1)The Fiscal Year

The accounting transactions in an enterprise take place constantly. ® To obtain the
results of the economic and financial activitics, people divide the time into different
periods such as a year, a season, a month and so on. # That is the accounting period. The
accounting period of one year is the accounting year. It is also the fiscal year.

Different countries have different fiscal year. In China, the fiscal year is [rom
January 1 to December 31. 7In the western countries,”™ it begins on July 1 and ends on

June 30 of next year. ®

(2) Gross National Product

The Gross National Product is the total income of a country. It counts annually and
shows in money form. ®It contains the costs and profits in industrial and agricultural
production and the tariff in foreign trade™. The annual domestic revenue.of course.is
also a big part of a country’s GNP. In a way,the GNP stands for the living standard of a
nation“‘_. In our socialist country the GNP is mainly from the state-owned enterprises.

And our GNP has increased year alter year.

New Words
accounting n. £it%¥, &it January n. —H
transaction n. X5, E% December n. +-— 1
enterprise n. & (F) g July n. -£H
constantly ad. 2% M, I Wi June n. B
obtainv. %8, B7 gross n. B, K&
result n. &R national «. EZEH}, LKL
economic a. BIFH] product n. =&, R, &, L™
financial «. M%), MHH total a. B, &N . W
activities n. G5} (EPO income n. YA
divide v. X4 count v. it¥, it¥
period n. BBY, BHE annually ad. §4E#, EH b
fiscal a. WIEMY form n. JERX




contain v. % revenue n. (EZEH) FA. Bl
cost n. M GNP H R4 81
profit n. F|id stand v. 8% -
industrial a. TV 3 standard n. {TH¥E
agricultural a. R nation n. %K
production n. Pohh, BR&TR socialist a. ¥}£&E XMW
tariff n. L8 mainly ad. T8
foreign «. HEM state-owned a. BT (Y
trade n. RS enterprise n. 24k
annual «. 8N, FEED increase v. MK
domestic 2. EHPIW

Notes

(DThe accounting transactions in an enterprise take blace constantly.
S HEITER RASETH B L. , _
£] 7I* accounting transactions i B B R “4i ¥W”. in an enterprise R FBIE. 15

S} £ 1B . B accounting transactions. take place Eﬂjﬁ‘]ﬁ?_ﬂ, R PG ER-
“RHE",

®To obtain the results of the economic and financial activities. people divide the

time into different periods such as a year, a season, a month and so on.

HTIRBLFK AW 55N E, ATHEMBENYTRGMIE, mE. T J1%.

£] 7" To obtain the results of the economic and financial activities f& &@ia} 4~ K2

#, A PERE. divide-intos-- BN “YB--JH-+". such as B “Hm---2Z Xy il

oo

”, soon BN “J{p¥x”,

@In China, the fiscal year is from January 1 to December 31.
£PE, MBEFERA—H—HA+ZA=+—H.

A from---to---R&H “Mh-oFee" ‘

(®the western countries .

WHEXK.

®next year

WAE.

@1t counts annually and shows in money form.
ERERURMIIASREN.

£J41 It J5 The Gross National Product. counts it shows I I I% . in---form T

j‘, “u'"’gi”c ’ ’

@1t contains the costs and profits in industrial and agricultural production and




tariff in foreign trade.

EALE T AR A P A 5 Bl DA RS R PRy HE

&) costs, profits PA R tarriff R I3 & , — 2 {E contains {5215 . in industrial and
agricultural B4 ia W&, €&, B costs and profits, in foreign trade {1 J& 4 is] & 1% .
fEEi%, BN tarriff,

®1In a way, the GNP stands for the living standard of a nation.

TEXBEXLE. GNP RET —AMHERMEFKF.

A4t in a way BH “HERRBE X L7, stand for W “4RFE". the living standard 1
S e R, N S

Lesson 2

(1) Microeconomics and Macroeconomics

There are two broad kinds of economics—micro-economics and macro-economics.
“Micro” means small. In micro-economics we study how individuals and how
businesses or how governments or how foreign buyers or sellers influence the use of
land, labor . capital ,etc. ® For example,a company’s decision to produce more small auto.
mobiles and fewer larger ones. This kind of decision belongs to the area of study of

micro-economics. *
“Macro”, on the other hand, means large®. In macro-economics, we study not only
individual influence, but the level of economic activity of a society. ® For example. we

must decide in what way and at what times money will be created and destroyed. ¥ This

kind of choice is made by society as a whole. It is within the study of macro-economics.

(2) An Accounting Office

This is an accounting office. It is on the second floor of the building®. There are two
large windows in the wall. Tt is bright and clean.

Mr. Liis an accountant. Ile has a lot of work to do every day™. Miss Zhang is his
assistant. She keeps many account books. They have two abcuses and one computer. Mr.

Li and Miss Zhang work very hard®.

New Words

microeconomics n. WA B2 macroeconomics n. FIW B FF



broad a. EMH. J"HM
economics n. ¥

mean v. (AEH) RR--HER
individual a. AR, BIE
business n. 7k, W%, &l
government . B

influence v. &M

labor n. %53h

capital n. H#; P&

etc. [4] %%

company n. 2l

produce v. - 43>

automobile n. K%

belong v. BT

level n. KW, K4

society n. 34

money n. i

creat v. Py, 4

destroy v. BiIR

choice n. %#

whole a. %EB‘J, %i&ﬂg n. E't
within prep. fE--BE, AW
accounting office £iW¥ % B
building n. B¥ Y, HE
assistant n. B)F

account n. W/, %, WH
account book ¥

abcuse n. AR

area n. I, R computer n. i+H L

Notes

(DIn micro-economics we study how individuals and how businesses or how govern-
ments or how foreign buyers or sellers influence the use of land, labor, capital. etc

WREF LW AN, BAF, SHBmpERILE, FT. FASOER.

AN R—XARBLAANENL S 4] ELE P, we BEE, study £iFiH . how in-
dividuals and how---labor, capital, etc. &— M4, 4 study B RiE. M AT, how &
51 &, #IRiB. individuals, businesses, governments, forengn buyers 11 scllers E-
FHRXE, ERAIHETE. influence HiHIE.

@ This kind of decision belongs to the area of study of micro-economics.

XARERTHREHET RN,

£]f belong to Ky “RF". _

® “Macro”, on the other hand, means large.:

MH—HEER, “Macro” HWEBRENR.

on the other hand Y “5—F ",

@In macro-economics, we study not only individual influence, but the level of eco-
nomic activity of a society.

EXREHFD, FRUHRAANEN, AR — I HLSH2FIEIHAT.

£ P not only---but (also) EN “F(L---WH--", also HE[LLERE.

& For example, we must decide in what way and at what times money will be creat-
ed and destroyed.




Bldu . DAL R R, faTi 5% T A E

A1 for example B4 “4 1", in what way and at what«--destroyed J&E-—-M 1. (|
decide AYEEIE, LM BT, in what way and at what times B S Jf 9 7 in] BT (1
AR1E . money fE31E, will be created and destroyed £ iE . X4 WE EF R ghah s
SR,

®T1t is on the second floor of the building.

BT RS R,

EREFEBPREEBRDUEE ST, MXELFEPHAA K=, first floor A #i =2,

@1e has a lot of work to do every day.

REREIFETHER.

alot of (B lost of) H§ “i¥ %", “AXR”, HTH MG AR AN, BHEXE
l much. to do RTEAME, HMELH.

@®Mr. Li and Miss Zhang work very hard.

FAEMKNMITHERE N,

i H R, A HA-BER M. BB, MOEBETHN Mrs. Jr A, K
K)o REAUE LA Miss UMD, :

L.esson 3

(1) Foreign Trade

The foreign trade is quite different from the home trade®. The home trade goes on
between buyers and sellers of the same country®*. The foreign trade goes on between
buyers or sellers inside a country and those outside. They are the importers and
exporters. Most importers and exporters do not buy and sell for their own account. They
are commission agents®.,

The usual way to do foreign business is to exchange business letters and
telegrams™. The importers send letters of enquiry. The exporters usually make offers by
cable®. There are different terms of payment in the foreign trade but the usual practice

is to effect payment by a confirmed, irrevocable letter of credit®

(2) Service of Bank

. A bank keeps money for the people. They can deposit their moncy in a bank. They
can draw money when they need it”. The bank pays intcrests for the deposit.
The bank also gives loans to some companies or factories®. The bank helps many
5
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businesses. It is very important to the national economy.

quite ad. T2, Y
home n. Z<MH

"importer n. HOH
exporter n. i 17§
account n. FJig, F|iE
commission n. B, &L, HE
agent n, QIR

business n. W%, ¥
exchange v. X
telegram »n. Hi it

enquiry n. ][0

offer v. $fit, JF#r, HHt
cable n. HLH, HLiR

terrﬂ n. AR, MW

New Words

payment n. {1
- practice n. ¥k, 3ER

effect v. AT

confirm v. 3L
irrevocable a. RA[IHAY
credit n. {5 FHiE

service n. R%

deposit v. FFEH

draw v. ¥

pay v. Xff

interest n. F|8, M&
loan n. $¥3K

economy n. ¥, LHFRK

Notes

(DThe foreign trade is quite different from the home trade.

MIHBEEEARTERBK,
4]t different from---FEH “HeRKFH".

@The home trade goes on between buyers or sellers of the same country.
EW?%%EW*E?W%%)‘?%?@D?ZW&T?#}.
kI goon WA “#1T”. between- BN “Z--2Z[H”,

®They are commission agents.

flu i1 2 REF .

Commission agent tﬂrﬁTi@ﬂ A& REH .

@ The usual way to do foreign business is to exchange business letters and

telegrams.
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4] to do foreign business B E XM, tEE &, B way. to exchange business

letters and telegrams B A ERXHiE, EEE.

®The exporters usually make offers by cable.
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® There are different terms of payment in the foreign trade, but the usual practice
is to effect payment by a confirmed, irrevocabe letter of credit.
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] different terms FEH “FRP TR,

usual practice # B AL . to effect payment by---of credit Ed}f‘lﬂ:ﬁﬁﬁ
W\, fE&RiB. effect payment X “fI#”. a confirmed, irrevocable letter of credit &
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(@D They can draw money when they need it.
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when 5|8 T —1 B EAREMNE] . FlIH: We go to see a film when we have time. I}
TEetEet, REFEE.

®The bank also gives loans to some companies or factories.
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Lesson 4

(1) Advertising

In the economic activities, advertising is very important for a manufacturing busi-
ness. Sometimes an advertisement can be more useful than a good salesman®,

Usually, an advertisement tells the quality and function of a product. It attracts con-
sumers to buy the goods, even if they don’t need thém very much®.

In fact, advertisements are not only on TV, radio, newspaper and magazine, but
also anywhere else®. For example, the packing of a product is an effective advertise-

ment®,

(2) A Visit to an Exhibition

We went to a modern furniture exhibition last week®. There were many pieces of
furniture from the South, and some of them were made-to-order®. They were beautiful
in colour and style. The experts there told us that they manufactured the practical furni-

ture with new techniques®,

The cost was low, and consumers liked the furniture.
We saw many people there. Some bought tables and chairs, and others bought beds
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