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ABSTRACT 1

ABSTRACT

From historical point of view, CPA audit has been relying on
the special social environment at any times and countries. Accompa-
nying the deepening reform of economic system and the establish-
ment of socialist market economy in our country, CPA audit will
play a more and more important role in the economic construction.
Without economic information, especially financial information, e-
conomic development would be very hard. The investors, the credi-
tors, the operators, the government sectors, and those who related
to enterprises in benefit would be concerned with operating and fi-
nancial condition. Accounting and financial reports of enterprises
have become an information window to the outside world. CPA
firms must attest financial and accounting information that provided
by the enterprises.

The reliable information of financial and accounting must be
based on the audit quality. In this situation. the research subject of
this paper, CPA firm’s responsibilities, has to be raised.

CPA audit responsibilities are a theoretical problem, as well as
a outstanding practical matter. In the present auditing reform, the
theoretical guide is necessary. On one hand, we shoud summarize
our experience and make introspection o as to reconstruct our cur-
rent theory of CPA audit responsibilities, On the other hand, we

need absorb the advanced theories, methods in the world so as to
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develop CPA audit profession of our country.

The auditing theory rescarchers and practitioners have done a
lot beneficial research on the subject of audit responsibilities, and
made great progress, but the researches are not flawless. The prob-
lems are: 1. the research for the base of audit firm’s responsibilities
is not enough: 2, the scope of the responsibility is not reasonable;
3, the audit firm’s responsibilities and auditing control are not close-
ly related, etc.. This paper attempts to make breakthroughs in the
aspects mentioned above and combine them altogether.

This paper consists of six chapters.

Chapter 1 is an introduction, discussing the concept of audit
firm’s responsibilities, the environment that CPA audit exists in,
the environmental influence on the history of CPA audit, and the
role of CPA audit in the socialist market economy in our country. In
this situation, we could understand the background of the research
of this paper.

Chapter T is to discuss the base of CPA audit responsibilities.
Auditing came into being because of accountability theory, which
can also be used in CPA audit. To research the responsibilities of
CPA audit, it is necessary to analyse the theory of accountability so
that we can reach objective conclusion.

Chapter I focuses on professional duty of CPA audit. Profes-
sional duty of CPA audit 1s affected by state laws, regulations and
administrations of government, the court decision, and the results of
auditing theory research, etc.. It still remains an open question.
This chapter attempts to research the basic problems: the scope and
object of CPA audit responsibilities, and to make clear the profes-

sional duty of CPA audit.



ABSTRACT 3

Chapter N is an analysis of legal responsibilities of CPA audit.
Legal responsibilities are the people’s actions forced by the law, the
function is to protect people’s legal activities, and to punish offence-
activities . This chapter is to explore the reasons which legal respon-
sibilities of CPA audit have been developed and the form of legal re-
sponsibilities. On this basic discussion, the legal responsibilities of
CPA are stated in details.

Chapter V is to state CPA audit responsibilities and auditing
control. Auditing control is an objective management, it has natural
relation with CPA audit responsibilities. On the base of auditing
control function discussion, this chapter pays attention to research
auditing risk control and auditing quality control that are related to
CPA audit responsibilities directly.

Chapter W is the last part of this paper. researching the reform
of CPA firms, solving the systematic problems which affect the de-
velopment of CPA and cause the problems of CPA audit responsibil-
ities. On the basic analysis of current situation of CPA firms in our
country, this chapter puts forward the principles for the reform of
CPA audit firms, and solves the difficulties in the process of the re-

form.
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