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PREFACE

Europe has once been the birth — place of modem capitalism. In
the history, Europe has for some time been the center of the world e-
conomy. With the discovery of the new continent and the exploration of
America, in mid 20th, the North America economy represented by U.
S.A has surpassed that of the mainly developed countries of Europe.
Since the mid 20th , the new industrialized countries represented by
Japan have been ranked among developed countries, and begun to
catch and surpass European countries in every economic realm.

Since the mid 20th , Europe has realized the severe developing
trend of world economic condition. As early as the end of 1950’ s, the
mainly industrialized countries have begun to inquire into the problem
of economic integration and actively put into practice. By so doing,
once again Europe has been the pioneering region of world economic in-
tegration. From Free Trade Area to Tariff Union, from Common Market
to Economic Union, for over forty years, despite of various hardships,
European economic integration has not disappointed people’ s expecta-
tion. Moreover, it has obtained brilliant achievements.

After World War II, to establish the new world economic order,

developed countries with America as their leader has created two basic
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mechanisms to maintain the normmal operation of world economy and
promote it’ s further development: First, as to the aspect of trade,
General Agreement of Tariff and Trade was founded, which on January
1st of 1995 developed into the present World Trade Organization. Sec-
ond, as to the aspect of finance, they have created Bretton Woods Sys-
tem with American dollar as it’s center. For various reasons, especial-
ly the relatively development stasis of America economy, in March
1973, this fixed exchange - rate system developed it collapse. Since
then, international monetary system entered into the time of floating ex-
change — rate system. Since the mid 70th , the exchange - rate of
global main currency changed frequently and fiercely, world currency
has changed the stage of -hegemony of American dollar. The étate of
three giants, American dollar, Japanese Yuan and German Mark has
come into being.

One of the principal achievements of European economic integra-
tion lies in that it’ s monetary integration is exceptional successful with
great promise of life under the disorder condition of international mone-
tary system; From the appearance of Wemer Plan in 1970 to the formal
implement of European Monetary System, from the carrying out of De-
lors Plan in 1990 to the issue of Euro, European Monetary Union fol-
lowing it’s own way has circumvented one obstacle after another, and
achieved great development.

The success of European economic integration, the great achieve-
ment of European monetary integration, especially the status and func-
tion of the fiscal and monetary policy of European Union in it’ s long

process as well as it’s influence to the international economy, has spe-
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cial meaning of reference for the constant growth of Chinese economy,
and has provided new challenge to the future development of China.
For this sake, with the support of the Center for European Studies
of Nankai University, on the basis of their long — term research, we
have carefully compiled this book. We really hope that our efforts could
have the effect of casting a brick to attract jade for both domestic and
international academic circle. At the same time, it is our pleasure to
invite all experts to generously devote themselves to encourage us, hand

in hand, contribute more and more to the European Studies in China.

Editor
January, 1999
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