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John Maynard Keynes (1883-1946)

John Maynard Keynes was the greatest and certainly the most influential
economist of the 20th century. Keynes’ economic theories sprang from direct
practical experience of three key moments of the 20th century: the post-
World War One peace settlement, the Great Depression and World
War Two.
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The Keynes Family Background

3 - A, Voads
- John Maynard Keynes was born on 5 June 1883 at 6, Harvey Road,
"3 Cambridge, a house built by his parents and occupied by them from 1882
until after Maynard s death His mother Florence born in1861 Iived there with
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Keynes' father, John Neville Keynes (1852-1949), had switched from
mathematics to moral sciences as a Cambridge undergraduate and became
a fellow of Pembroke College after being declared a Senior Moralist, i.e. he
came first in the moral science tripos.

Neville was an assistant to the economists Alfred Marshall {1842-1924),
who regarded him as one of his best students, and Henry Sidgwick (1838-
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Maynard said of his father at a lunch to celebrate his 90th birthday in King's

College in 1942
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1 ...An elegant mid-Victorian highbrow, reading

Swinburne, Meredith, Ibsen, buying William
Morris wallpaper, whiskered, modest and
industrious but rather rich, rather pleasure-
loving, rather extravagant within carefully set
limits, most generous, very soctable; loved
entertaining, wine, games, novels, theatre,
travel..but the shadows of work growing, as
migraine headaches set in, a readiness to look on
the more gloomy depressing side of any
prospect....
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Neville published two books, Sy ,\
Studies and Exercises in Formal | (/D ML \
Logic and The Scope and Method |-."- y; RS R

of Political Economy. Witigenstein's |'::_ j\/po 4/\,0 \
biographer, B.F. McGuinness, saidof |*::.- R & e

the first book, “still one of the best P/ * < - R
and most technical expositions of 84'/\' b, fLOO,:[S
R

Thereafter, Neville became more involved in administration, symbolized by his
election to the University’s Council of the Senate in 1892. He became more
and more indifferent to strenuous intellectual activity and withdrew into the
bosom of his family.

Maynard had been followed by Margaret, born 4 February 1885, and
Geofirey, born 25 March 1887.
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Maynard’s mother, Florence Ada Keynes (1861-1958), moved into the
world of voluntary work and social services. She joined the Cambridge
Association for the Care of Girls, the National Association for Physical
Education and Improvement and the local Charity Organisation Society.
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Keynes’ Childhood

Maynard grew up in this solid middle-class intellectual environment and was
soon showing signs of precociousness.
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He went on to Eton as 10th King's Scholar, mainly on the strength of his
mathermatics.

B EF

BT T 20X R B SE B H B
ZARTTHESANWER,
TSR A B L R A
— Mo

s FE, B EM
AWM EL, 7

“BEFFE, LEA
R#ELEFTHHHE
B, 7

‘s 5 dur, KA
B FFEGLHILE -

------ 7% Fut, &Kt
ANERMBFTRAERH
ea¥Eg, "

EHEHER¥Y EHRR,
LB LA 10 2R RBE, K18
BREL¥E, FAPWERS
o

precociousness n. -F#  on the strength of & #i, & % , % 4%



LB R dE R,
L X R FEREE-HZ
KR MR, MBS
SAWE MR -NREX A
B—FHTI0M, 5418
L BEF A, HpauiEix
KA R,

FEEAFZ 1900

it 4 95 B4 3 3K F X At LA
JE BRI L T A vl & (M 1
HIRGER — X B, #F14
AT HATHX — Rt )

Keynes was very successful at Eton where all the scholars lived in the
same house, called College, an atmosphere conducive to learning. He was
a prodigious prize-winner, gaining 10 in his first year, 18 in his second and 11
in his third, including all the school’'s main maths prizes.

Significantly for his later success, he had also acquired an excellent
command of English. (Maynard’s parents had always been great readers,
a habit they passed on to their children.)
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Maynard was no prig and involved himseif, without showing any talent, in
several sports.
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Keynes and theCambridge Apostles

In 1902, Keynes went to King's College, Cambridge, founded in 1441 as a
sister foundation of Eton.
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His Open Scholarship gave him £80 a year with free tuition and rooms. He

settled into Cambridge life as easily as Eton’s. | /
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The Apostles, whose London extension became known as the PIBF¥ RIS SH
Bloomsbury Group, thought of themselves as “real” and of others as .
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B RSN R Moral Role Model
seat, BB B AR R R B

mREHELEGC E. ER At this time, Keynes’ great ethical hero was G.E. Moore (1873-1958),
. author of Principia Ethica. Moore himself had been so religious at school
(1873—1958) T o 1 FH CEHR (Dulwich) that from the ages of 13 to 15, when faced with any problem,
A —F, H/R13-15 %4 he would ask:
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Keynes said of Moore:

“We accepted Moore’s religion and
discarded his morals. Indeed, in our
opinion, one of the greatest advantages of
his religion was that it made morals
unnecessary - meaning by ‘religion” one’s
attitude to oneself and the ultimate and by
‘morals’ one’s attitude towards the outside
world and the intermediate.”

Political Role Model

Keynes' great political hero was the Whig writer and philosopher Edmund
Burke (1729-97)
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