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“ The thing that most affects the stock market is every-
thing. ”
James Palysted Wood

EHRTiFR

HWHBCRT SN RELERE T CERNARMILINE &
Mot BT BUME T RN TR AT DRAE R EAE BRI T A
W T ERTREIERE KB E P RBSES R )
VIR EHRERTIRHE T, X4 BHREERN TR T 2.
LA RIRATALE DBUL DT ORI 6 R i, 1t
byt AR H . B ERGCRO TR BRRBA LA, LA J T AR
FIEHFFTAO TR DTSR FLU i B3 AT AR T
A AETTH . K2 AT B A AR Fa Ry -
21 AR 4 AR I 5 Bl 3E R




9
— o o Y
E—- I EROBETH-EHEMWIEER
MEMERN, FERATEESHEMFRATITE
E%I{fo ﬁTﬁﬁﬂ‘]ﬂﬁ.“ﬂAﬁﬁﬁﬁﬁﬁ
ZEERHB - FHENTMARRNNS, $F
REWHHiZmk, "

BN, EHZFFE

“ When the capital development of a country be-

comes the by-product of a casino, the job is likely to be

ill-done. It is usually agreed that casinos should, in

public interest, be inaccessible and expensive. And
perhaps the same is true of stock exchanges. =

John Maynard Keynes, British economist
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“ There are simultaneously three movements in progress in

the stock market: (1) Primary price movement, related to

stock’ s intrinsic values; (2) Secondary price movement,

shori-term fluctuations based on current events; (3) Ternary
price movements, due to erratic natures and valatiliry. ”

Charles Dow, Founder of Wall Street Journal
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“ Even when the underlying motive of purchasing stocks is
mere speculative greed, human nature desires to conceal this

unlovely impulse behind a screen of apparent legic and good
sense. "

David Dodd
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“ In the synomymy of the bears decline , . sug aind sbump are

the mildest; drop, maore suiden; tumble, not shocking; dive

and plunge, pretipitousy solb-off, techmical; cotrection, in-

terpretioe or euphemiiicy fiee Jull, m collapse and
tﬂ&ﬁﬁh&ﬁﬁﬁ&

l William Safire
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