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Abstract

A large part in chapter 1 is dealing with the re-
lationship between classical economics and humanitar-
ianism, which could be passed for those readers with
no special interests. However, the objective of this
chapter discusses the normative dimension of Marxian
economics, which is worth careful reading.

Chapter 2 is concerning about the object of
Marxian economics——whether Marxian economics
deals with the problem related to resources allocation
and if so how it does. As differing from the former
chapter, the positive dimension of Marxian economics
is emphasized here. This chapter also tries to concep-
tualize the mode of production, and to make clear the
relationships between the mode of production and the
relation of production.

In das Kapital , there is de facto an assumption
that capitalist enterprises are all homogeneous in the
internal organization. The internal organization, or

the internal relations of production, is reduced to the
— 1 J—
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antagonistic relation between capital and wage — labor. Despite its
highly important relevance, it is obviously an insufficient perspective
by means of which to construct a systematic theory of enterprise. In
chapter 3 these problems , in particular that related to the interac-
tion between technological innovation and the internal organization
of firms, are discussed, The conclusion of this chapter is that, in-
novation as the source of valorization, is the basis of the legitimacy
of the law of capitalist appropriation.

Chapter 4, 5, 6 constitute an organic whole, which concern

about the same problem how to explain the falling rate of profit
on a new theoretical basis. Chapter 4 aims to reconstruct the contra-
dictions of capital accumulation as a whole, in accordance with the
dialectical method from the abstract to the concrete, and analyses
the role of product innovation in overcoming these contradictions.
Chapter 5 concludes the methodological defects of the theory of
falling rate of profit. Despite all the existing critiques, Marx’s the-
ory still assumes away such important factors as product innovation,
which is highly relevant to a more concrete analysis of capital accu-
mulation.

Chapter 6 is both an attempt to incorporate the theoretical in-
sights of neo — Schumpeterian approach into Marxist long wave theo-
ry, and an critique of modern Marxist long wave theory as presented
by Mandel. According to Mandel’s view, the endogenous mecha-
nism of capitalist mode of production can not bring about long — term
prosperity, which, due to product innovation, is rather realistic in
our view.

Chapter 7 is a commentary, dealing with the problems related
to the Dependence Theory, in which there are two core proposi-

tions: first, the capital accumulation of the developed countries is
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