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ABSTRACT

Topic: Issues on China Commadity Futures Delivery
Author: PH. D. Jing Lin Bo
Institute of Finance and Trade Economics
Chinese Academy of Social Sciences
Key words: futures delivery,
delivery systems,

futures market efficiency

This book includes:

Introduction introduces the main reasons and importance to
discuss futures delivery in, China.

Chapter One Futures Delivery and Futures Market Efficiency
discusses the relationships between market itself efficiency and man-
agement efficiency, evaluates the special delivery systems in China.

Chapter Two Cash Bases of Commodity Futures Market com-
pares and contracts cash bases between U.S. and China , especially

the agriculture commodity futures.



Chapter Three and Chapter Four Futures Delivery Systems and
Related Systems analyzes the current delivery systems in China, in-
cluding the contract design, delivery grades and bias rates, ware-
house management and evaluation and delivery cost etc.

Chapter Five Futures Delivery Methods discusses material de-
livery, standard warrant delivery, cash delivery, differential deliv-
ery and negotiation delivery. The author introduces and explains the
EFP method.

Chapter Six Some Computations Related Futures Delivery cal-
culates the delivery rate using different methods, explores the rela-
tionships between the futures trade volume and open interest and the
relationships between the futures trade volume and cash demand.

Chapter Seven Futures Risks and Risk Control Framework ,
especial the Futures Delivery Risk focuses on the systemic risks and
asystemic risks, reviews the pros and cons about the futures control
and combines the different roads of U.S. and U.K.. The author
sets up a framework of futures delivery risk controlling. In conclu-
sion, the author suggests a series of procedures and systems to im-

prove the current futures delivery and maintain high market efficien-

cy.
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