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ABSTRACT

ABSTRACT

This thesis mainly discusses the way to improve the securities
market institution by means of comparison of the securities market
institution of the major countries.

The securities market is the import part of the market system.
Bringing the effect of securities market into full play depends on the
operation efficiency of securities market, and depends on the perfect
degree of securities market institution. There is a varied institution in
overseas securities market on accouni of different economic system and
economic degree. In our country, through about ten years’
development, the securities market has been an important part of the
system of the socialist market. Along with the development of the
market scale, there are many problems emerged in our securities
market. One of the reasons for the problem is that we are in the special
period of the economic transformation, the other reason is that there is
a lot of defect in the aspeet of the market institution. Proceeding from
developing the securities markei, we must reconstruct the market
institution. This is the reason that | choose the construction of the
securities market institution as my research object.

There are several respects in this thesis. First, there is different
securities market institution in different economic environment and

human environment. Second, the basic criterion to comment securities

e 1 -



