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‘Chapter 1 Grant Limited

Problem 8 INCOME STATEMENT

For the Year Ended December 31, 19X6.

Revenue
$
Expenses
S
Total Expenses
Net Tncome $
i p——

Calculation of Revenue

Hint. Revenue - Expenses = Net Income

Chapter 1 .__E., Hooker Limited

Problem 9 INCOME STATEMENT

For the Month Ended January 31, 19X7.

Revenue S

Expenses

Total Expenses

Net Income $




Chapter 1

E. Hooker Limited

Problem 2 continued

BALANCE SHEET

As at January 31, 19X7

Assets Liabilities
$ $
Shareholders' Equity
$ $
T
Tombstone Company Ltd.
Problem 10 BALANCE SHEET
As at December 31, 19X1
Assets Liabilities
$ $
g
Shareholders! Equity
$ $




Chapter 1

Jackson Company Ltd.

Problem 11l

BALANCE SHEET

Requirement 1

As at December 31, 19X1

Agssets Liabilities
s S
$
Shareholders' Equity
S
$ $
Chapter 1 Clemson Limited
Problem 12 BALANCE SHEET
As at November 30, 19--
Assets Liabilities
$ $
$
Shareholders' Eqguity
$
$ $ it
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—_Chapter 1

Trudeau Roof Repairs Corporation

— Problem 14 TRANSACTIONS WORKSHEET
SHAREHOLDERS'
ASSETS = LIABILITIES + EQUITY
2 3 3 5 — 6
Marketable || Accounts Accounts Common Retained
Cash Securities¥ Receivable=| Payable +]| Stock + || Earnings
January 2
5
9
11
20
28
30
31
31
$ $ B =f$ + [I$ Hp

ASE = [EQUITIE
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|
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Fox Dance Studios Limited

Chapter 1
Problem 15 TRANSACTIONS WORKSHEET
SHAREHOLDERS'
Requirement 1 ASSETS = LIABILITIES + BOUITY——
— 1 2 3 4 5 b=
PREPAID ACCOUNTS COMMON RETAINED
CASH RENT UPPLIES = PAYABLE STOCK EARNINGS
February 2
6
9
14
17
20
24
26
‘ 28
28
2 + =i $ S $
IN u = BEOU




Chapter 1 Fox Dance Studios Limited

Problem 15 INCOME STATEMENT
Requirement 2 X For the Month Ended February 28, 19--
Revenue $
Expenses
S
Total Expenses
Net Income $

Fox Dance Studios. Limited

STATEMENT OF RETAINED EARNINGS

For the Month Ended February 28, 19--

Balance, Februarv 1 $
Add: Net Income
$
Deduct: Dividends
Balance, February 28 $ |
Fox Dance Studios Limited
BALANCE SHEET
As at Pebruary 28, 19--
Assets Liabilities
$ $

Shareholders' Equity
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Chapter 1

Atwater Plumbers T¥neo

Problem 16

INCOME STATEMENT

Requirement 2

For the Month Ended March 31, 19--

Revenue $
Expenses
$
Total Expenses
Net Income S

Atwater Plumbers Inc.

STATEMENT OF RETAINED EARNINGS

For the Month Ended March 31, 19--

Balance: March 2 $
Add:
$
Deduct:
ﬁ.ﬁala.ns&:ﬂarcn 31 3
Atwater Plumbers Inc.
BALANCE SHEET
As at March 31, 19--
Assets Liabilities
$
S

Shareholders' Equity

$

Total Assets

Total Equities $




Chapter 1 Weil Boucher Limited

Problem 17 TRANSACTIONS WORKSHEET
Requirement 2
ASSETS
= 1 2 3 4 5 ey

Accounts Office
' 4 Receivable+|supplies +| Land + Building +

10
11

15

31

T

ASP]

=
In
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SHAREHOLDERS '

Furniture +

= LTIABILITIES + EQUITY
1 8 9 10 , 1 12
Accounts Notes “;axes Common “

Equipment +|| Truck | Payable + ||Payable +ﬂPayable +H Stock

Jid

T

11



Chapter 2

_Henry Donnan Company Ltd,

Problem 7

TRIAL BALANCE

Requirement 1

November 30, 19--

Henry Donnan Company Ltd.

INCOME STATEMENT

Requirement 2

For the Month Ended November 30, 19--

Revenue

Expenses

12



Chapter 2 Henry Donnan Company Ltd.

Problem 7 STATEMENT OF RETAINED EARNINGS
Requirement 2 continued For the Month Ended November 30, 19--
Balance, November 1 $
Add:
$
Deduct:
Balance, November 30 S ]
Chapter 2 Henry Donnan Company Ltd.
__Problem 7 BALANCE SHEET
As at November 30, 19--
Assets Liabilities
Current Assets Current Liabilities
$ $
Total Current Liabilities $
Total Current Assets $ Long-term Liabilities
Fixed Assets Total Liabilities $
$
Shareholders' Equity
Total Fixed Assets $
Total Shareholders' Equity
_] Total Assets S Total Liabilities + Equities [$
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