W BKE b [ ]




o
i //,W
il

la#ats

wxies7 The Commercia

2015 4 « Jb3



(BiditEER) AHE (1—20 %)
MERES

RRXT THA

RAR KIA K &
Lt wEF KOk
KA ETLH Elait
& & RaEFR LEX
FEMEE (EHRUTHAFERAF)
KK TiEA sk
Rk REAL XHHK
& & RgHF InH
BEL GTHF #HKH
IALE TARE BEEAR
AL RAR FEF
kExk R=F KHH
EFwrir EFA3 LR
Fuah x R EIhi
EéE EINE HFEF

HptE SR FELFES A

& H
w3



(BRI EER) ME (1—20 %)

B+N\&
B+
B5-t%

MEER

ASEWE KR F
SICEFSKRIC AR EOkE TKRKA SRR
RFe
LICFHE KRR RPE H Ok F
LR EHERR KK REE F
LIS EWIE KR BR
SICEWF BEGE KAE BiKY LE
FIEANEFEFH EUE KT &E
SIERERR AEER F
SILEHE ATRE F

AL EENR EURFE e F
SIEE S mMBEETIT KRR BAERE 5
FIEMAR=FKERR KEF N=F F
SICHIR X BICHIRR  KER e FE
SICEERWIT  EBRLA EETT
PRSI IE SO g DHER ROl R OR &R
ASES (Rig) BIRARRs0REm (B)  EWF
BHRE EIWNE &%

AIDES (Big) BIRARRIORSE (F) £t
BHRE EXNE &R

N CET) B (Rid) —GRBERR THEM #
SRR FRE wE
PICRFRESIECRG] KA At RER 4



BEie¥dRELAFRELZEAAE
FIEREER (AZT%)

« E+N\E -

M (ET) 8 (Bid) —sBERR

TA F
CBla#ota

mmmmmmmmm SS

2015 ¢ Jbx



NERE

FEHER “— %”E%,i¥%%ﬁ&£%mﬁémﬁmﬁ
RXTH—WEFEM, TRAS, TAREEHEKRESR, X
— B, FERAMEAXHLZREMENH MM, H2EEMN
A BEMEREEN, RELEFRXRZNRAEXHETF, #
LEMRAEZEHNLEREEHE N, EHXMEXFZIHAMELX R
WAEFEE, RAAYFEXNEAGRE., NEXETEXH
u&u%%%\ﬁﬂﬁ%,%?*%Eﬁ@ﬁ%%,ﬂ%%ﬁ

s RDESY, TEREKRKBM (ET) BHE “BR” B “H
A”ﬁA&ﬁﬁ% LF “RTHEL” 8 “E38” H49; REH
HBRTHEXR (BT) EERE, E—XTHWER, (F#) —
GF “©27 RN, TF “CH” ABOK “EXT” Ei#,
(EF) “##” —SWBERAHLWERER, 7 “X —4W
“—RT” BB, CBRAENK) B ESE - WEHAE R
ERHAEXZFWEEREEER, (FETF) XTHES -
FEKBALHER, (AFEE) BIRXEIH “A—4” BAH
EREE, EHFLEEAHFEE RN AL —AHWER¥
W, ALEEYH “AXN” —AWERFR. XFETHER—4

HE R, K (EF) Bl (#iR), RETFRRANGFEAMER
#%4w,ﬂ%ﬁﬁ%ﬁ#ﬁ%%ﬁ%%%%ikﬁ?%ﬁ%w
B, 2H5FE, WRHEXAXN\E, $E (K EF) 7 (&
B —ZERRR) 4, UBHATE. 7k (LLRFER
B’y &+ N\%,

EE® N
TEM L+, —4#HR, #LL£RF, AEREHEFR

Bk, EASHFARE, ¥ (ALFFHE) ABFHHE
H K.



“BMHRXATREH ARG E, BEFF-—CBANE
ERRENEERER.O E-WERKNLAEHR S R RN
FEAE, EPEER-—ZAREAN “EEFRENE RV
w0 RAXFW, BE-—GEBREANENTEEAXK, £
PEAERFE, RE, XREATHEL L, HalmdhhiEsEg
WP EREXHE, BE T FTRRNGEATH.

“PEHNFERFEAREXMERALR KRG ENS
g O XFEMAY, REEHRFERR, WEXANT AW
B, AREFERKAFH. MRHPUFREHY, BRILT
FHPEERIE, RFARAXK, A THFEREHXA, K
ATR— “BEETO WAHTFH, FERKERE P HEN
BRARS EREWKREK. k&, #%, 7B, AE. #&KE. #

O© KEZ. (ff%¥ « B%¥ - L%« FH¥) D57, BEARBE HMA 1994 4
M, 13

@ BFEHKESR: (TEEE) B—% (F), LEARBARM 1989 ), $1
w".

® RLE#H.

@ BREFFBF: (PERBEZT—EBR), PREKEEB M 1989 Fi8, %2
o '



SHFEER | (W) B (k) =

MA-—WERANE, MRA#FEREHKRK. R#. H%. ¥
B, AE. #REFAEAE- AR UNE. A EHFERK
XREGREHES, CAVWXRERETT A, BSHREL
. REMPERKAGER, BTSET—%. BR, EHHEIR
ZRRTHFERENXA, FT—5UHS 5 KR XA K #
A, IAMFE, FRVASXERFH, T HF & % F 0B #
AR K i KB RRMAE . KRBT, X E AR
RAFA .

ERMHZH “XH” WEHEHEZANEAHE, — 48
ROACHEREAXMEARRKFLT, FREAXAMHEIR
M. MEEmMEeRRERNK, “—F @, RERGEE R
MBXHEERER; F—FH, THKRNEEG A N Xl
KEW: B—FH, REATPFRAARNOGSE XUFHEEEF
XAmwEmdt: woF T X B EREHE R RN T
Bl, XMAMNERMXUHZR, RUKTFEFERHRYF
PZAEMNEHELAEHNRE"C., X ‘XMW BB R
B, EHMHABRTBELE. BRMAA, FEME. AR
B, ARER., REER, Mk, EXAFE-LEAHN
REF. BRE-ANAUAXRERF, HFERENER, PRER.
AFHLRE “NSERMERAAEF BB R FRELHH
A, RETEAN KK, REATEABNESE, EHBRLTR
HERHBEAAR O XTEREXHRHBHRNHEA S T,
il —%, REXE. BEX#HS, TEEL. WARCEEAN
. BRARFERETEF. REMXAHE Z9K, AL4ARE
AR BRAEHNHRK, LE-—ZERENAER L#—F
B#FERE, FRATRERABESAE, ERAMERTRE R A}
RAEHRLBERBEXNETH S, K-y —KBAY
AR, TERAHN A7 ABOH “R—%", “E-4%" K

@ A% (RL), dbaikEHmRtt 1999 AR, % 71—72 ',
@ SNAEHAEHR. (FEEESER - FE¥), KFHRP.L 1994 457,
#5459 T,



B R, NEIZERF T OB T, “HE7. “RR7
B “RA” WK, fof AR o XA, FBAE K OF 2 R K
W, BEARAEWAFEZNAR, XE-ANAUAXER, #F
S5RRAER, PREAR. AMBL2REMEXREHE S FIAN
BE EMEREAWHFAIRREFNHEFMRE. UFNHF
“FEXRAAMGBRAFT AT EZFRERNNE ZARX”, AR®
W, WER, EAR, BRANEBARAMNYT*REZERRA
W, HERE¥FENBRANY, “—SHHBEFANTEKS M.
g —RWAM, H—FRRTRENAE. ZAAEG, AR
WEMET ELmE X WER, RAHEHRHER, FHLX
BTAEHIEANERD
ARKBREFERESER, LT ANEEL £ EEAR
WEEHH. EARNTABERARTHRUSF EREN ALY
WRAEWE BN, TRAX “RIE” LAENTHNEHEE
A, RET—REREKAR, HIXTHEA, HoMARNEBER
RARMGHE, IMEAEUEEL, HRMANBELT —
w, XFTEIAMMAEMNANREREXTHA, H2MANEEWN
RAAREKLEREER.
EMARLERHLER KRR RM 4?7 X “REARAR”, £
XEAN “B”, ERXURAL “£7, “A7. & “REAR”
WELRZERE “ER” EXNCALER. TEANMERRE
AEETHRBRAE, WEXERMBERCAERBEITHXT
Bty EREWELBR., ETH, XERRF. EREXTH
K. HEMAWBERT —ARKERL, KRIH-LEL. AHE
FTERFERHAMBAFRMBEARX TR —WT 24, AR
. FRRBHEREAE, PEAMRALRL2ZRFEMEN
WA, H2EERRWARNBEMERNEN, REEFAKXRWN
RAEXET, HEEMRERR NG REE KT, 25X

@ HFIL: (GeFE¥ - TEGFNW), EREE - ETHEF), 25RE
GAFEH: CPEEZELER), KRIrdmd.o 1994 442, 5 54, 55 5L,

_a_g*

i



BHFHESX | (W) B (D) F

REXRZEAHLXRANARTER, RAATFEXNWER
S
ZaxfE. EXERBXEIEFHNAR, XEANRE—
GREXEEZFREFLBGEE: X T “®”, “AU” —%HWEH; X
THRAMFHELE; XTHAOARNES; XTHEZIAHNE
B RTHERRWESL; XTERZ—WELE, £XEZEXY
e, ERAR, xTHYEFERK-—ZBES AR, HRE®
B BESY, TEREKRY (XTF) BHE “BHR” B “&
B H2KEFTE, LTF RTHAEL” B “BE” R REH
PRTERE (FT) BEBEER, Z—ATHWER, (F#) —
GF “£7 miEEFRAR, £F “CR” BN “EXT” E#,
(ET) “#” —ZWERAALHXFER, 7 “X” —4H
“—RXT M, (BRAENK) BIMBEL -—NWHRBERX T %;
EXHPELLFNEEREEER, (BETF) X THAESZ -
ERKEAZWER, (A¥h) BIREH “A—4%" AW
EXER, EWFEZARFHEETH “AN” —SZWHER*®
W, AGEEHE A —RWERFNR.
ZBERXHRR, UARNFRF T EERATEIHEN
Whe4&t, ARgWRENE., RéEWRIT, XT4HE W, FRK
W, 2EH#F ERRNAERPERXNBUETERERETEL
MRAEER, Ftb— SRR RIERET R,
X—BEEFERKEKHT L LR PR, ZETEH
MERE, WETER, PRTHEKKRY, £REWN “BXFY”
G- AL REFRIAFENRR, RBZETHEX, Z
FEAHAFHREE.
X-BEREFPERKNGAUAEFNEELE R, WREVYER
BRIAXTEMARBBXCEZENEATHR, RERRNEE
MBBRHWERRBFH. TUHE, HENRKRHLSWAREA
FEBHERN, EYEREFVNGAEAXUZHRFTERE
FHAZREFNEENRRAEA.



g—

H =

E ARME—REEANLERNE

A EEN BB RANBETREE e 1
— . R EE -G R P FRIRIE e 1

1l

E FUHBN—4%EE

LR BRI B TR oeeeeeeerreerenneennnenns
—, ZFHEE “BR” 1 “HE” HIBOATHE
=T “KTIRE” B “HE387 BT -o-eveeeereeeremmmens

T RENSEN—%E2E
B MRS T UL R ——
— BTHERE (BET) XTEE®E. £—XT

%% “)‘(” _%E{J “_%T.” ﬁm& .....................

W, (EFY “BE” —G AL LT B e
i 8
A (BERFHK) BUMGHESE—HBEZ I -

. BB G EARIE A SR e eeeerr e )
v ERBE G R E R BRI - oeeeeeeeeeeeeees 4



HHFHER | (WE) B () >

FHE ENHAN—Z%ESE

e A EEE G R RBRFIEL eerereeeeennnans

e AR EERIIIEE TR - vverrrerrerereeeens

—. (HERT) RTEHBHE—-ERKIAEALK
PABAEI o wonsssmmrssrsasesanin sssus pussasBRASR SRR S

=L (AFEE) BNES “K—5&” AN

M. #EEFERIEMAEE PR L —4EH

. ADERIE AL —FBIERE oo

FRE HESAX

R 1 I YUt Ly E2 L.y v RN,
e BB B BRI I e eereeeeeeeeenennnnnns
= GBEH— G BN b R R IR

Fix SRRSO

“EE*-%EEE%%ME@JE%& ...........................

st FEF BRI coensmorsssrruemarriasnssersmnipinssessnssss

o B BB cooiisis fiitmbmanmmmn i dnma 545 5875005 55
. TR B o soseosvrsonsunsrmssssonorsasers ssusspsvasosss
o [ RPFBIR RN »-ossoesomenmmssunnsarsonius susasaassnnnss

< TR SRS ——

BB OE W



(FF) “Eill" BFMEBERBRERR ooeeeeeeeeee 268
—. “Ti#” & 0E (7)) sHETRR

e O o T —— 268
T (BT “EE BFWIES T RREIREE e 272
=BT ‘Tl A MEAHBERBAIER 274
W, (EF) 1 “EBE” @FNELHSRREL

BBV FEAR v vvvnnerin i 276

(BEFY B “TFIE” BT cvvrerrmrmmrmnnnnrrinnn, 279

—. “TlE” SR (FT) sHLIREg

i1l T g e LT T ——— 279
BT “EE” BBVIELAPIE - eeereeereeeeeens 281
=, BN DT, RTFEL 2 (BT

“TE” BFEREBEE ooeeeeeernrreeeeeens 289

EXUARME: BFEESFERNEEANLHE e 292
. BTV ST B R R R oo 202
Z. RISE LS SO A Rk v 22 B XUk

BRI A e wovmen womams nwmis s smases wresss gume samns s 296
=, S SEHE U AR HEBR P T R 4L K R /Y
T TS ————— 298

BRI &S PERETHREFERERNER

BRI — N FEEF T e 305
— ., BHUA T SR TR e 306
T, BHFEETIGIE G KRR e 307
=, MBEHFIRTTHE T L HFEA A oeeerreenneeenes 312
BTN AL E RN << eeonnnrnnnsevnssnnonnnssomonssans s hakassssss 316

piu



BHFEEE | (Qre) B (k) F

MHUEE: BFRBHIASIEA oo, 329

— XAk, FEERISCARJEZE o ovvererrrrree 329
= T RORT AR AR A MR SO R ZR Y

B PR cvvvvrrr e 331

=, WEE R BT R BN SOREAS oo 335

RE BB SR EIPSEE W e 341




F—m ERMEE -SAR
y= A 1 Py S R
—hERE-ARAWBHAPA

AR RER—A BEET B RIRE K, “A7E” RIMER,
RIKEZTT—RWIER; “BRE” RAER, RINTH-FEH
EH, W EUBLS W RZ OO, SR OMEEW.
“BE” 5 ‘AR BRENTERRUESESE—, BPER
MESCHMEE . TR AYI A R R R, WRLMFEE —SBENE
BRI E GRS AR SRR

—. EEFE—HBETENH LM EBRE

mtt R HALR G, TERKEEE ACEFRRNEN.,
R RN E M AESIIME, BEZRME G4 M D i
B, AR R E AL VE LIRS, FORMEAK /KSR,
REXVHERES, LA E, KERE, AHERLMX—)"



FHEES | (FE) B (N =

WERYRRE Lo 3R KRG EA HARBRBE, A 41 50 8 19 1K
F, BR—1HBERIT, XX SR RIOBES R ALS
AR, ME—m—3R b, RWFRZ KT, LAY I i 3
FrUARRIUAEZ NP XA B BB Rz ], R EBERAIEX .,
PIdL TR XA R PR X A GOt W =K AR B X . 7y
FARMBUR PIRARIR. REREHR T RLUT 8 bR e i i
200 RLATFHFIE; HARRBR - T RNz &R, HLe
JEFIAN S R, HEA S BUOR G R 00 )1 fs  R JRLEIR
HIK 4000 KDL L, i I BRAZ BI04y 8848 K. mEILEES 30
M. ARIBEREE. ARMSE. AFEAREARE, L
Rl R . AR AR, MCT 50 F 8 SR8 R0
KA, NP ERERM T SRR ERNOME., “XNREAH
A E L AHESIRGL, 45 AN SUR TR LU I A A R0 =9 ) AL
2o PHEREREEXNHRELBEERMN."? X 4REESE
R — g AR B LR P S s RS

. ARZRE—RBEERNTSEH

R SR G VRIS 5 R ROBHE I L2 TT— 1K
B, RAEZRGE-SBBERNHS&0. 0 E A
B U B H O A AR, OSBRI £ . 2
sl . REC KA EHFRHER, SHRH AR EE
AR R RKY, HikAAMBEX IR T AP EHX, N
X, KRITHPHF . BRI, KW XSO R. i,
FlERRN TR T — RS, 72570 a8 iR 5

O #NHFEE. (PEREZIL—EER), HRERFR R 1989 4ERR, 2 2
it

Lo

® RLE.



WeBt, KZBEA DA T4ER, RPEZE%E LK SR,
BHEENXREAR TN “SRHEW B, X—R %
TR, R SCHIERE Z KA, — Mg st
St BE TETE PP AR MO BRI R, o G s B T MR SO B
BrEt. SR R RO E S, BATERT “HIl
B, X LR E SO I R, BV E S A A, el
SCAESRAE AR 4R P A3 AR TR0 . KT A Kl LK R ©
SRR TR EGUA R R e, KR, B8,
R, RESREERNREERMENX, AKX RS
BELAR TR TE NP ) “SEBETR” S5H, R — R R A B
VSRR AR, fE X BOAS AT, HEBFRE,
HeMEES, REHCLRALRE; HENB™EME, Bk
FIEHIRBL: SRR S h B L8 % — A KR UL R
. TR “#7. “B7. ‘N7 SHEERR; B EERE S
L. PUEBARANESHS . TN ERIEES, b
EERE GEFEFHD SR, FFRESEAE R FEG “EE”,
W, HRE%. SCF . AL E SO B FRAE P 7 T LB R
BRI, SEFSCRMERK AR RAEE . RS RIS
BHEME AL, HERHCSBRTMRERTE. A58
B SUFAE NIRRT S 2B JRUA SC T [ R SF SCF R TR 1
B b, KRS T —5; L0 E 2 diss T B KT
W BE, R EEERARRALH S R R B . O3 ATk
AN R R R Z BRI G RSO I A2
9 M, KRB A TR RSO A 2 E
B, X8, BMRAERCHAEEKEROEERE. 5H%F
BT AFET, o HRSEFRT A B S AE AT B, TTLA R 44
Afl. GURIE SRR A X S5 R EBOM GhE - BT 1

O el SR AR SR A M4 A6 T80 . KILHI A Kl U R R 4514
FEMX , X, RIT P, IR, FE AR, KX,
@ FONMREREE B,

FEAFIFREES | B W



