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Exploiting the Advantage of Development
Financing to Serve “One Belt One Road”

ZHENG Zhijie
(China Development Bank )

Abstract: Our world today is undergoihg profound changes. Under the current circumstances,
“One Belt One Road” will bring new strategic opportunities to global economic growth; it is
also of great significance in terms of creating a new opening—up landscape, deepening regional
economic cooperation and promoting peaceful development. The infrastructure projects in the
“One Belt One Road” initiative have long recovery cycle and may come across serious
bottleneck in financing. Therefore the advantages and functions of development financing is yet
to be made full use of.

Keywords: One Belt One Road, Infrastructure Construction, Development Financing

#2318/ New Finance Review 6



M —F—R" 5 AR THAY

P i — B 9 Rk B
SR

O FEEA

RE: "—F—8" MARETARKZTBHRZ AL, Zirais K
B AARER, FAREZ,, BEZX %, 23R E ETHNMA
Ho BFEHRN, BRFBEF 5@, EPE—SZIARRTHRIAY, LR
HRBREEBRARBRAL, LRH A EINX— B4, HIL, PEZFY
KA S Kot A RIFRAR AR, RAR SR RA A RKIRSE, T4
ISP NGB

E@E . —F—% 2B TEE AR

—. "= MERTEEXKERERIABRER TREMN

AR, KXEFIHMR EEMEENRK, BEEREHEN “mit
e B SREIHIS T ARERNTEIL S, Bk gy
KRTHIFEHT K. ERGREREST, KRERAEABITIMETE,

VB2 R B R TR,
* ASCHEF AR “CF40-PIE TR HFF 2 F RIS B S8 vk, i v [ SRy
F NIRRT BB, R

7 2015 F 3 (& F 17 40)



[CF40-PIE ¥ £ 25 ¥ X F KR4 4]

PAFIE R R N2 B iR 1 9T 5. 7F 2009-2013 4F () LAE), ik Z X
A B B G AR SR K AN 0.26% , 1T I A FLAF 1 4F 231 R 8 2539
MEEEER, KEPEFZSIMEESHGEERK, 20134 & @b R iERIZ
AR AM B E B2 BRFDI W & 39%, & T 21 429 12% 7K.
2013 4F & v M e B 2 R ARAE AW Ty, 8 [ O I 4 A o B 4 BR B 1Y
56.5%, Wik T 104EFTH26.5%, (A2, IRATHEFF], ZEA @ EH A A
Ea, th—EREMEL T Kb ERWRTTIAE, 0L 8 H s T
Ak AL AR v A T PRI

R AT R, MR T 2RAGER . oAk )R R %)
#, HHRLTE TR RN B, UITE A SO R X285 —1k{k
MG TT, WIZXEN . KB LT SR . UTHBE AR EZRER T
3K 5 | L BEARE 2R Tl AE =A% iR rh i BT, hhish4
HRA G KEFEREM, NMeRRERMMEER . Ml sEgs, EEHARMY
FHFERERA. MPEEE =TZFN8E. FRESERE, RET &
¥4, REAMERER, WS KEBPFEZESZE, Mk 5t
B, LK, “—i B WAEIE R R RN, BgiEE
MV BRIE DX 3 P SR G B BN . E R SN A hERE . i S
A, URPIE BB AT s . XBEA Al FIR BRI B K SL Bt Rl R &
MHER AT RIS FREMERBAHERERLE L,

=\ T AEEITHS R R R IR SRR

WS RZIEHMAS KR, 17— B8 S R R FE
Hezh, NESH, JFAADAAAKEEELABA BT RERBE, 3

@ ARERE E RS BRI

#4378/ New Finance Review 8



M —F—38" 5 AR A AT A

XPUAE A o JCHAERE T E 255 52 h A E PR AR e T, 74y dh 4 F i
WX E AR AR R AR A BEIE . L, EEMEMEGE, MHIKE, A
RA S &SR, 4P EPRESMA, ERZIEE R EEE, HNE
ANETEET, WAREEME . SFFEMHE . FHREMNE . RS . BRE
ERMNE . HZBUAR BN S, 750k EXGH R ER &R, T SEBRT B
LEashxtht, EESBOA. S, Fd . SRR 8 &
J&o

FATE MR LR B4R 8, s TSR R T, S EEE
A FER EREE, A DX E AR, R R R AT K
A HEEEHICE BT R, VR e S X g v A
KIBHH2AE, B “FESIE. JFEs . Bk, ERILR M ‘2
HREAT, HARURE R REZEEY “HRKELR”, #RERXR
HENL A g I A Amis AL R A A, HESh E PR BT BRI R . AR A2
Ko “—HT—H" MARANAE N LB R PIE USR8 U A RN A
Ff P EBUNE” A IBIREE, B E R R A AT A B

HELE, " MR -FEZLOR, AR TR EF
P RBEPEZGE, WER T ALEKEZAIAT, ITRER T, R
Wr, PR S A EE A XA i Rl Rk T R A S S BT H AR R
P, ARP . B2 SRS A RN E S8 S SRR I - —
W, KA GG RESEERUERTE S E—KE A 7 X ASR
MUSERRATBIORFRIERS “—B" BPI s ENRE. SRAUR ., R OCH]
WAFE B g HRRARPURIRAS SIS BRI & 2R
VORAF RN “—F — " BILE; kE . BERH . B, ISR
BRIR " AT KER .

AT ZBTLARERR B IZANT, SRR BN A KRR &
PE. R p it RRE, fFa&EARIEFER K. E CEMETR) FI3C
fath, AT SO AR S, SRR R ESON, BOR A
HERE, R A B TR BRI A RE A

9 20155 F3M(EF174)



[CF40-PHIE ¥ £2F ¥ RF A iAa+4]

=. EECSH, BT, BEHET

AT AT w0 A B R JR vh FE SE H A SR AT AR TR AR K IR, oA =
LR ERS AL, W, WIn B RE, shAEZSRENERPEEK
MR AR SS , BCONFRANTE SCEHIER R, Rt TR RAT . Z88EEe
FIME AT A AR . LSBT A RRE AR A R AR ORI, FA7E 20 tH4D 90 47
R, TERVIARICI N 1T X S VR g2 i, (E el TR [ R Ah AR A
Fr, X—AHREAESCER . BlfE, TEROEZAS KX —BIENiET .

IR, BT WRXKEZ)T . BRZE . oI B2 AR AR
AA, TEFEHA . BORMESFITH, EhE—CZ IR ke, i
TR RN S S, HFES R — 5.

B, BEREFCAMBTG. T BREREHROER, (AE
PNHLIXF , ROR 8- 10 4F MY BRI T & 7o KGR B 8 JTLKIT, & T H K
BRBTHLE] 2 HE, TH RO ORI, Z AR AoR k2 T 48 . RIsA
a2 B . MR BB ERAT . 0% [ ST ACERAT SF AL ) R BE 4
., TR S EEUR . AU . Al AR B S BRI A BT |, 3058
BT MR SCHE . PR AR Y ERODLE, BURERE T
IR E R Z E AR, FECURH AR .

HoR, BUUHBREE # RO RN, 75 XA i R SR . &
T, ZIRREFERBOE M S, *ieiftKIRa vt AL RAAERE L K
WA BGE A AT DR S 2 T R, WLz, mE R AT RS AR,
PRI 7 — 7 FAAE 0 S B Z0TH T i At it BB Bl X —

o PR R e MR L, [E0& R RS, s EAnfarin s £
WEOR X, JUHOEZRIE B itk os E B E R, s R . R
W FREE . BT BT, DR B B BT R E S A AR, B
SRR R L

IR, BRI RITRE R R . A WS, DR EX

& @18/ New Finance Review 10



Mg ——R" I MARETHAY

“ET WAREZ TR, EXIBZEHIERR . AR SLIERKEE
X ZFFR A A e . BECEGE, UAHITBITAER S ARPIBEES S,
FREE IRy, g, T RN, BRI RBA S X2 E R
KRR, RS E, LXMW SRS NERSANERRITESD,
ZERA XA EKHCHWERAEE, RIESERRERTEREEAR,
H A=, ARES, TUETE, “—F 8 X—RHERRSEH, &
AT RIS E B — IS5 . LhIRAIT4REEHE vk, N IEERKRS 40
fCNERIREHE, NEFERE . X 5 R LA R 7R R B £ 5k

Constructing “One Belt One Road” to Lead
the New Trend of Global Investment

LI Ruogu
(The Export=Import Bank of China)

Abstract: The “One Belt One Road” initiative came at a time when global investment landscape
is going through tremendous adjustment. The “One Belt One Road” initiative is a way to
break through the cold war thinking, its scope unprecedentedly wide and its implementation
extremely complicated . In terms of capital investment and policy coordination, it’s impossible for
China to accomplish this alone, not without the active engagement and commitment of the
various countries along the belt and the road. Moreover, the development of Chinese economy
will have to rely on investment for a considerable long time. Only by improve infrastructure and
basic service can the middle—income trap be avoided.

Keywords: One Belt One Road, Global Investment Landscape, Cold War
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