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© Joan Robinson, The Foreign Exchanges, in Essays in the Theory of
Employment (London: Macmillan & Co., 1937), 183—209.

© J. E. Meade, The Theory of International Economic Policy, Volume I:
The Balance of Payments (London: Oxford University Press, 1951).
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® S. Alexander, ‘The Effects of a Devaluation on a Trade Balance®
International Monetary Fund Staff Papers, 11, No. 2, April 1952, 263~
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® F.Macklup, ‘The Analysis of Devaluation’, American Economic Review,
XLV, No. 3, June 1955, 255—78.
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@® F. Machlup, International Trade and the National Income Maltiplier
(Philadelphia: The Blakiston Co., 1943).
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@® R. F. Harrod, ‘Currency Depreciation as an Anti-Inflationary
Device; Comment,’ Quarterly Journal of Ecomomics LXVI, No. 1,
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