William D. Nordhaus

Macroec )NOMICS

Eighteenth Edition

%18 m

[£)R% - F2RH%x HE- - sExE #*
w R OBEEE F%=%

—x WiEAFM «—

Z AMRHBHLIYR A

\/ POSTS & TELECOM PRESS




% W 22 55 2

%18 R

(%] &Y - R2URZ% e - WilEsl %
wm B’ EERE % &

Wy bt Ly ',j
BN
i . w
77& :]Ltf B

PR SRS

N B H HH iR 4
Jk B



P e g H (CIP) Zodis

FEMETEE (18 JB) « MOEHCAIR /(35 ) 12K AR (Samuelson, P.A.), W%} (Nordhaus, W. D.) 3 ;
WER, R AR

-dbmC s ARHEHLH L, 2007.9(2011.7 FED)

[ = e

ISBN 978-7-115-16763-7

[ .5 1. QOp% @i @i+ . EFFF—mEF—HM—L. % V. FO015

o [E R A i CIP $eda % 7 (2007) 28 135551 5

Paul A. Samuelson, William D. Nordhaus

Macroeconomics, 18th Edition

ISBN 0-07-287206-3

Copyright © 2005 by McGraw-Hill Education, Inc.

All Rights reserved. No part of this publication may be reproduced or transmitted in any form or by any means, electronic or mechanical, including
without limitation photocopying, recording, taping, or any database, information or retrieval system, without the prior written permission of the publisher.
This authorized Bilingual edition is jointly published by McGraw-Hill Education (Asia) and Posts & Telecom Press. This edition is authorized for sale in
the People's Republic of China only, excluding Hong Kong, Macao SAR and Taiwan.

Copyright © Posts & Telecom Press by McGraw-Hill Education (Asia), a division of the Singapore Branch of The McGraw-Hill Companies, Inc. and
Posts & Telecom Press.

WAL o« AL AR S HIVFET, XA HH RSO I AT AT 38 00 AN LA 05 U B0 AR SR B fe 4, SIS EARIR TR A, Rkl 8, s0iid
AT B EE . 15 BB RN RS .

AFTRCIGER 4% 95 - A58 (D 20 HAR A JUFIN RO HL AL AR Ao SERRAS R BN PRAE sR AN RSN N OGS & H
X, BT B EE) HE.

FRAL 22K 57 - A5 /K (P B0 A w5 RS i SR A

AN McGraw-Hill AR BihFREE, Tohaa A8,

JEmTTT AR RS R B 5« 01-2006-6579

FMBFE GF 18 M) « BIEHEM

* [3£] &% - B2BURFR ik - s
H ox 5 B E
AT R AEBOY
Fewivevl Wit
& ARHEH AL RETT st sCX s BSRE 145 A
HR4% 100061 TR 315@ptpress.com.cn
Mk heep://www.ptpress.com.cn
G (TR ) 010-84937150  (TiA#E ) 010-84937152
CHEUBRS 0y ) 010-84931276
ST ZE AT B R
R
& JFA . 850x1092 1/16
Elgk : 28.5 L 12
TR 875 TF 20074E9 HEE LA 2011 4F 7 HEE 4 RENA
FERA LS B9 . 01-2006-6579
ISBN 978-7-115-16763-7/F

sEM : 58.00 TG
ABMEHNERBRE, E5FK4ERE HIE:(010) 84937153



BRIy

ABOUT THE AUTHORS

Paul A. Samuelson and William D. Nordhaus

RE-TEBRFZE, o TZmFRFobhrF,
ARAE T FRBFEAHRLARGUBA, 16hF
% HFAFE ISR RAF TR FA, T £
BE—ANENREFFZLEFE (1970 F) . BFER
ARG KRPAHLER (FFRAATF) H2FFAIR
%, YRELEEAYH - FRMGZFMI,
J& T ARAR Gk 45 ) 538 R AR AT SR Ao 04 18 09 A HAR
P FERZ—, FERAFEABAYIE, iz
LRI K. BB S RRAMM A I E A LA
W5 . BT AREE LZRE R T ERE
FAITRRZIL, FERAHBRERBAKRFNERE
HAZ, b 6 NETF (LFE—RZFHE) AFEER
RRBITET 15 AF 5.

BE EESE, £AdM8FFEx—, B4
T BB 6y ZA0 LA, ALk TIE X,
ZFFWH LR EREE T FRESFG, AL
e RKFRER - IR RIEEFFHIEAH
RITEFFRRILLREF, BEENOZFEH
RIEERS, QR M. R, RREFE,
ZEk. AlEfed T RS E, ok, #E
R a2 F BCRAR R AR, ML AR 1977 ~ 1979 S
B EHEAZFTMP TR, AL RS
R L F A AR A PAEIR, Ret 4 (L2 8tiR )
Fo LAIRFVIE X, EIR-& K 3 92 FF RILIRAL,
i EITHIR St T € 8 B AR B BB
HMEZXT, WEH—FKELFELHNERE S
¥, REBA R G EIF.F R GER RHERET,



¥
AP RIS 2N S

(%) % 16 e LFAFE A L4 £ 5 LB A (ZF3) %17 aEH  THA AR 4  #HE. FER, IR,
RIAHL TR T RERAEONTF R REE A RRAGR] E#H, AEDRE, WL GHAAR L HE, BB E. S35
AR, BFshAe . A, ARK. FIR. Yok, FE, REm. E.

(BFE) H 18 miFEL : AAEE A (ReH) RARART. AR, RIA. AR, FmA. Kk, FR, HFH. TR HEa,
WAA . EEA. FRE. REA. WL, FREA. . BFE. RERPELF,

5 18 IR EIFFENHERBIRE T

FRFEFFRIEIE, HLAFI, 1978~1985 F AL TR FELFF 2K F L Fm L F15 ; 1987~1989 F R -4 fFTLF 4, £
(EL R LAFR2FF AT LRAE, o A TARTEIE ; 1901 & EA 453, 1992~2004 izt B IRZ 5% & 24 ; 0
HFRFRFHALHAFFHRFRAAD, LFREZEREFAEUATCIML, BAEBHALHEBEBNEFHT M, 8 (AEH
i) o (WHL LS LML) FiRE, THAF (AL FFALR) o (MARTREFEREL), YEIF(ERELL
FARE ), TEEF 0 (ARMEEF ). ( £RMMEFEATHIE ). GbPEEFEE), (FFE, AT 5FMEET4 ). (M
B B E ), (2K REBR) (FEREZFEFR LAY . £8 “HLHEAR #ra) (EREF4H05¢E .
AR FEANYEANT ), TE2HL 0 (HARLBRR . X THAZFAHNEZLHEE ) (L WTO W “R#‘HEE" 5§ “F4R
R ), (MBS 2T RERE, AASEHK) (ARESFTEFAHPELORBDF 5 D)2 ), ( EHME LEHRLFR) (HERE
Ak ). CGER S5 EAEMME) F, SEFEAR. b xfHEOHA AL A, £/F UNESCO, BE., bmfoHEF 5,



¥

To Franco Modigliani and James Tobin,
colleagues and dear friends,
economic pioneers,

champions of equity

¥



¥
i Fi B2

(EMEFFE) (B 18R ) ERT 17 RAOER E#T TH OHNEIT, &
ATHREFLENTERNRFTNEFEE, ERET "LIBNBLERAESLT
FHEAM S OER" X—KBHETRT, MEMEFFE. NBEHF
FHREFE, UDRERUERTHERLEFERZBTEARAREE,
AR RIERRR, WERAHNE. REBKE. mEMENRT
AEFFEHBHTEFONB. ATEF AEEXNEBHNELE, B
WHEFBREXNRE, RINFUHEBUEBFER, BETXTRLUER £H 69
ZEFEX, FNEMENZIAERD, FRIRER. TWES BEEER.
EWRIE, FASEXURBREBNFESHEESHNLY, TUSEE
KB CEEFER

o AHMBHEFEHNELTANTFH, FRFODQ:--- 5EX Pz
IR AE—1THEMNE B EMEX N,

o HRAMNFEAAHTRE, BEAEL ETXPHNEX, HEER
BS5HKEXFHEM,

o X RZ AR Glossary of Terms P HEF W ARTEMIE LG H T P XBEX,
HENERIELE R,

EZOFEE, BBEHNEES, HERFHEARATREIF R
RETESL, HEPXHFFCIREXRAZESIFHRE A,



y
N2 R

APRBYURZFLESL 1970 ERNREFHREBTFESERFEHTA
ZFrSEME, B 1948 FEH DR B, £EREIER 40 BRXF
HiR, BELLRETREBA. ESELBEEANAB T RBNEF
RHHR . 5 18 KEH 2005 FBITHERFR, EAH TH 17 lRORF
MEzE, FRENBELERR MR EFEE, MAERATHA
TEUTRAFTNOEOAFMIRZE, (ENELFH)($£ 184K ) TELE L
—E,

AH4 4 518 F, WETENLFMENERFLE, £FRE "2
SEBRNBRMERFLHERFE SR OER" X—RABHITRT, e
RHZZSF. MBEFPE, KEEFPE, MRERIEETHEREFSR
FPHTEARRIES, MININIREERAR, NERKIME. BE
BKE. GEMENRTAZFREHBH TRFNNSB,

AT FENEERBETIRERES IR REFLOLENTR,
RHH (EWMEFE) 518 RHTUBHPEHR, ZIER S IRAERBIREX
FR100% ARNEM -, BEFMNIRES. TS, BEES. &
WARIE, RS B R R4 R0 34 7 BRI, '

EPEETRSRREFTEEY. MEXE U ARE R KT,
MPA. MBA. EMBA. iMBA 2R R fH, BitHRE, BFIEARRK
T EEESSIROHR A,



¥
FEASE

FEERFKLF¥) BHHE ISREFCAXEX KT —&H R HMA
B, R ERRATRAE 1M S, LI EAAB=ZFEH —K, L4HLE
AT 184K, FANAFZHLUKR, XBEFHRW “2F %2427, FEH
BRTHEX, X, BAMX, mEX, BEFIX, HHEF X, BX, ¥X,
Parfax, X, GFFAX, #XX, FHEREX, BERETX, BEXF
LORMXF, HEELELEMET 1 000 7 Ao !

—. At e SR A A AEFFOE LT GRAdo st At

FEERF(EFFIBEBBKY) ZRAT, E—HERERMERNER.
FEERRFAEMIZFRETTEZFFFERA T B ik 30 5 0 R —
FEBAFARER (BF R ), E2FZEAMFTRT EINREHFFE,
HEMRT XEFEFERTE D FIRHERRE A

— AR FHH 2K E TEREHFTE TR T w0k R EL?

bk, FEARRA-—HEHFROACHEEEFNLIN, E_RET
BAX. BRERWAEY, V4T, AN EFRELENMAE
THEHRMHHERGRM, TR NWE “RIHEREFFNEFHET &
HE AL BB 2 “H TR —RANER", * FEERFKEA A,
Hzinth, BN RAREIEY, mAHEHRELFFRBEZTY - AN
Y ZXFFN  “FERRERGEFFLNM AT TENTH, CELLR
AN EFER. FELLRES T RFFELNF LR

K, FEARERAK, ETHE, R—UEATINNEF. FEX
FAEARKAEXZFE—M “BEZF", MABAAZFMARZFHH L
MR, BT T AR BOW 2 5 2 m DA AT, B U TR B LG AT, “FE
BRERNFAEMNEBFNAFRAET : EF R HE (L) FHILE
HEXZFEMEROUANEFELE LR, FERFRERTH AL S
KEBA, W—ELFHKRAA TR LRSS, FANFHFIRGFEEER

1 “HEEF & 1T, FERFREREY (BHFF) % 16 P iEAR, £HHRME, 1999 F,

2 “AEHER”, H2W, FEE, FEEAFMEERE (LFFE) £ 16 RPEX, LEHKAE, 199 4,
3 BESRK (RE - FESERHFAFBIE) £ 445, MIT HIRH, 1977 FHK, % 870 .

4 “HRAFCE2T, FERFMEEEY (BFFE) F 16 KA FA, £EHRE, 1999 #,



FAEGE

13

BHEA . FEBRFRER N EWNEIFFRGE AR BN T FE A — B2 HE
2,1 —ANERWELR CERBFE — ], E SRR F AT,
%Eﬁ*%&%éﬁf%%%%ﬂﬁ* 2 EWMAZFFFTR, FERKEM
XA —EETGM T E, s d L, FRb&PRAd&%E, L0
R G R 3R,

B, FPARRAARZWITKERPEANBRES . AHF 1THR
BMA—HENPEHEEARGET : “RAEBRMNWETHEL" FER
ﬁ$ﬁ%?%iT\ﬁ%%ﬁﬁ,ﬁﬂﬁ%fﬁ6ﬂﬁ%(@“’%%ﬂé@
ERF ISAFHMEK. FERRER : “FEIL TUNNEFF RRHK
AR ER, UKACHNAREE, Ba, FEEAR—FNEFFEE,
BHEEEF MR FERKLEETHMT —F “WwABLE". #TE
Bmits, MEE “BHAR” HRET —ARARELY “FEBET, X
H BB LSS, EHBERT S HEE, XA RECHEFHT —E
BRI CHRMET, EEE, SEWCEERDHATH, EREXDHAL
BERATELER, MERSHH! XAHERLER, ERTULFENTE
K 28 B Fn 7T BB R ?

B, FAABRRRETER, XEUBRAN, * AAFRKNELE
BA AR EEREY, AAWEEERAEFRIHAYEENET L
REFRE S, Tl —mEKdmBRwAETRs. flw, £tk “LRiE
RANKE" WHE, FEAKLRBERLYIE, & “WRBEES A T

W, EHBEERTSRER, fF XA L BERBRINEND
F7 WA SRRFEKM R, R W ADRFE” MUK Kk
W, ENBDEBW “HR ¥, @3 ATLEBNAT, LHR#FEL
ENEATULSE, TEXMWUTPE : Gk N AR EAXCLHEANDET
LES VN 3 ko

= B84k (BiFF) HAHE @l I LI o K

EBRBRLFEHAE WRITAUT —ADHFAHFAGLE" > FRE
FEWFE 2R, GREFEARK BRI AN ST ENFR A, ALL

1 “Play it again, Samuelson”, The Economist, Auguest 23rd, 1997, p.58.

2 “hEWER”, B2, KRR, FEARMEEEY (LF¥) & 16 JPEX, LFHIRA, 1999 4,

3 “Play it again, Samuelson”, The Economist, Auguest 23rd, 1997, p.58.

4 “Play it again, Samuelson”, The Economist, Auguest 23rd, 1997, p.58.

5 “hEmER”, BEE, FERARMEREY (2F¥) £ 16 1P EX, A F W RAL, 2003 £ 7
KAR, %3 ﬁ



14

WEARSE

ECLHFFED) E LR TBEITRE 20K, HJERASREABAL, %
HEAMEFENRHBRFEER,

REwmk, MAS AWK, “YBHER" WEREENEE, FER
REHEH P LU THSWMIT, E0HL 05K, YH-KRITHMEE
(HFESRR) AU TH MR EN T H EHy, EEEERSEAT
EERRNEM S, W2 1997 £% 16 M HZ W, LEFBRXAANY
FERARRLTEMYER, 15 MEANHKABRE “RAT —H B
THRARNEEFHIHEERRGER.” ZXEHY, “HTFEEHRT
RBMERR, (BFE) RETHRTKBBFH KO FERANEER, XdTU
BREFESHER, B ANEELMELS, NTFREFEE, (L5
FVNF SRR EF M REE ., HE 1989 F£RTHE 13K,
FEERRMEREN A RRLENMERCBMK, 4 FEE AN £
EXFREFHLLEEHENNX R, ?

UL 4 R A X B BRI B R B TR IEAR A F AR A K,
Bl “EXRE, X (HHEREAERR) RELLFEL KT T th#
fo E—NHLFP, YHLWBFKBRAAE T LE, EAEDEE
BEREH N, SHEORBAE AR, MUERRL LA,
BM_EMERITMRIRRNELRRREAN SN EERR BN L4E
PO B R 5 S0, BB, B8 KT WUBE SRR T PTIE B
B TEY, BFREFHNCEXAMALF SR ENZFEH 2 HRH
TR, BAZFEREEARGE o FM R ML ROAMINL 57 2 0 R 32 4 e
BFFRHA—F, MERE. KT, X EHRAEIA WETHAH &
BOR B R 2

AwAE EHER, EHRAFNW . FAE 0L 70FR, % Wik
BRNAEFFRAEAZE, EFFRERR “FHREOR HHBHES
HERIR, HFTE “FR-AFHIES, bR ERNAEREH KL
ABH-—NEARMBLSRFRENER", ¢ 3|7 0ER, ¥ “FEH#X
TWIK" W “H2FK" RAZE, BHAFFRNERAF KT  “FEM
LRARFMESRROEE", FERKRE 15K (BHF¥) RIT2)E, —Hif
RREEZHHRA “HAETHLURBE 2R, © FAH, HELAAKTE

1 AR CHIESARKR), 1974 £H0IR, 1977 4 % K.

2 “Play it again, Samuelson”, The Economist, Auguest23rd, 1997, p.58.

3 WHEBAK (BFE) PRALM, SRS E, WS, dEARKSNKYE, 19984, %17,
4 X (WLAT) 1974 4 6 A 29 H# 50 7,

5 “Play it again, Samuelson”, The Economist, Auguest23rd, 1997, p.58.



BEREGE

15

Boh# A H4 LA ENIT R RS ; William Baumol By 3% £ 4 1y of
R, RE 1997 HFE2HT 7K, MEFEMH Richard G. Lipsey th# A4,
7 1981 £ HE T # 6 MR

AANERHRE, 1998 FFEZREHAFE 16 BB 50 J& 45 4 IR 4
Jo, BARHEBKNMA B R, mBE - 5% (Gary Burk) ¥ iFipi . “¥l
BHrY AL WMt : KUE, RONBBTRLT, ELHF¥% 16 K
AR, BARUFABERGE, FF, ROGMERAAYES),” 5=
BRABAALEFATEEHENR “CLE THRNGW LB FENET 2
£2,
EZ, A HEHSEERGEFFEA LG RO G2

EFRBFFRRME, RARMAN “BAR” ZHMH, —RURTN
BAM—, REAELEFRHAER “FTA" AT A — MR A
¥, Mk, R “EREW REENHERS, UFEITHE A FA,
BEAIE AT R HRRFEET B ERMARFREE S BE, R,
CEMNWEERABRELTFE, - S AP, REIHAN “H OB
BR®", EMFSERMAE—BOAN  “BRIAFER B RH." 2“5k
WEY” TEF “SANKAR", “BRWH, WEEETH, ©FTHE
ERFFNBERK, RESRRAHLWAH" 3

WA EAE, BEAEMR WA T FHAMHEL+FAKBET RN
T8N, 1776 £ 2K FZRLY - HiEw (EE®R) FMHUKX, BFEK
¥REBFETZHMAAWERBZAE, £ —ME 1848 F IR H 4% -
Bgeh (KREBFFRE) ZHFRER, KA 19 #HAF ¥ HiEHRF
LEMBHFERMF, F_WR IO FERWMTR A EZME - ZTHRAW (£
FERE) ZH—ERENBFEFERN “2427, HE 1948 F, 1
AEZW “RAR" 2, WREY - FERRE (BF%).

WERUFAEAE, HHAR KR, EAERRE “£57, AR
BURRNER " AR —RAGAT  BHERER TR EANZEFLNE
ARWF" WERE, REBEEEIMRRNIRAEHKENTHEFH LT R
EE_RAKGEEY, BETHRLFOEEN “UFER", DRREF THRHE
W EEB", DEAK BERRTCTRRTEFRART B R RKAER”
ERE-R, AHRT —MHFNFRER. MEF=ZREEF, DLENH (&

1 “PEARRECTERY K LR, ESRFAERIN (LFE) F 16 WP AR, EHHRE, 199 £,
2 “HIREFCHE 2T, FESARKRAEMEN (LFFE) F 16 REELR, ELHRHE, 1999 4,
3 “Play it again, Samuelson”, The Economist, Auguest23rd, 1997, p.58.



16

FEXGE

W) EREEHRRREERMERR. FHEL, LFNNFMLUK, 5T FIK,
AHEBBMFREN BTG T DA AR, AR T X YLEH 2 5 2 oy iR
ko ER, RHALRRENCEEBRTABHHERKR, HLEHY
TR (R ) HlEE “FEa” HER.

MNYREFHFALAESE, UHOWEFFERE-—FREFHTR, +
ALK, EHEHFEH T — 1% M B 5,20 # 4 30 40 £ REZ 737,
50 fu 60 & “BHK”,70 Fn 80 R E “MFH WA, T 90 F KUK E “F
BRI AWK, * GHhAEE, ABRHEFFUFLEHT —REENKS, 30
Fo 40 ERE “FFA1” Fo W E”,50 A 60 ERE “RE”,70 1 80 ERE Y
7,0 FRUKRNE “EE”, 2 W AMA “HHAT TE “KRBHRR,
MEHAE-FRET. Wb, “BEZFAHN BROFIANERENL, BACHE
& “EMEFEHE" WHEL

WATALBE Lk KR, THH KT XERMA? REZRFLHAM
MTERFUBRFTHERLE, " ENEAR" EHREAHRETLULT “AAKX"
WaFAR? “ABAR” E-MMtLoRnFBENT HedtE, LEREH.
TTEMMEEAT A RSERGEKNEF AT ERALFFETH,
CHME) BRART. T, HET. CWERET, “DYFAR". “FXKTA
HEFk” %, #AFUETE. BRXVOIURFHER MEXREFF
FEREFEIR, ERXENEFFRATRESFEANE. #lm, it
MNEF#ERTHLEFNERES R, HAEFERSRAZFEER TN A L
FHERX, MERTH MBI R BT NER AR RR, F%5

@, A FAN REd HER ARGAELLAEH4L
4o B K

“BTM WESEE “FEFR ARR, TRERFLFFEERN A
R ANEHIR, TELEREFLRF “FHH" WEB B FER—
PHhRER, REAFARENSRS, BERRCEH 50 FFHAT, £
Besr “wEBA,NAFNAERE LK ZFETF LBHERE—RE,
FELOM. 17THMHATTMLAKRNRSIZE, ARER/LERFLZHFHRAHLE
17 % 30 B Z 4o

%—, ZREmBESFTENFLE, KRRARERVeNFHEEFTEL
WEE, ERETHERT, TREASES T #Hofmk, BE, Hokat

| FR.C“HEFAPELHEHARE”, (BFEHA), 2000 £5 =, % 53 A,
2 HBNER . CHAREFEFAHELERAGFEENE ", GELEAEFR), 1993 £ WM, % 69~77 H.



EIEGE

17

BB ENEHALFFBRS, REAMEFR, RABKREFIHEFE
MEFEE, WRLFHKELMELFAPER  TELH—FY AT “&
EAFE“RELZFE I “ELZFEAMER” FNE. RRAESEH¥.
EFRELFFEMGEA, EREALHFFNFAA, BALKR., LW
ANBARNBHZFEKERS, BELFFHHFRIK., B8N0 HER N
BN, BREFFFNAHELEGHER, TRETIEXRSWEFFMN
MEP SN, £F, HEBTH-FNER.

B AP ET F—RERBENLLF WA, TMHEBHET W
INHEEER” EREE, AR, AR, RIZTERENEE, &
BTEShNEMN, FHFEE., BIKEA, ZHRE A, 87 E LT AE
“HBBFE REBAKRSER—BETLNHFH. FERRAELE KN
MR EF XY . HILHFF, FARTEABRNAR, RERZERK
BNREEEWFEGE, AEANEHTHmE, 202 70 FKRF EH,
ERARKRY 2 “ERBEK xAaBMmm (AEX) “BH” SEHRE
ZH¥EE, ETEERLELZNF, AFU “FEF, AR EEERLLF
BHEANLRS W RS, FLEETIE. LLBMHE. NS4 %
A “BET RFER, HH—FFET RAEEANN TR,

%=, ‘BERENEHF ERWEFARNERANE M, EfFerky @
WNEAETRSRMFFARARAE, RN THFERGFLE. BEREZMER
BREGE PR AEN—RIAATE —FHRERRNEE TN, HRE
FHEEXEL£LELNSER—HBEAR, ERAFAZHEZHINYT L,
E(TLEBEAH AR, XM “BEF” § “BRE”, “BEL” WHITT
R AR, NZREMCAERENEFFERG AN RHE, £ET
AR “EM4T” (cheep money, or cheep dollar) , b4 K M = i 3k #h 4
RUHEHFAAFRHELANETEMNE, AU FELUREFEH
TE A A B L,

EW, KBEFERS, FTHEARMLEFNIEESE, EXRFAE A7
XHBH . 2FFE AR F, CHBTHREZFAL. ML,
HREZFMENAMLOW TG HYE, MELFFMECESWNATIHRNRE,
XAPUELRRE. ABRCBHFEIVEUTEANATERE T EMER, KAE:
1. BFFBROEHE ; 2. BFFMAH ;3. BANGIEN ; 4. FHLHN
BEE L ;5 2 TARMEBENEL ;6. ENLFFHRE ;7. hRE MW
BHFEN, M TABX LEHE, AAEHFHAFANINR, EHFEH,
ERERPHIRES, BINEEBESHEIN . KIRKEME, B AW,
EH% “HA, HFTTHM . AEFEE,



18

WG
£, P B kAR ke THE B 5 R PR

BF¥RE—IH AN RA R P REEBERENEN, 2FFA
HEEL, L rEnFmes, REAXFHAIMRHEFEE, H %
DBARIMENL : “BFRFR-TTRRAX—RAEFEWEEF ; CHRN AR
MHeEs b ERBAERDRBALERRENERGH—HL." HZED
EHWEN : “BRFERFRART HG—NUE, BB s fEA SRR
Mkl F B2 [l X R RLT 1

IR W CRARMATH . T A REMEFRE &S
ok, 2 BFRFERETEMER, TUBBRMNEHZ BEAF, EBHEFRMK
R 2 (B AR — AP 3 M. WA A3 IR B e T AR A B AR E & R SRR
AR AMNBRSHAFHAZENT HHME “HHFEL" hFH,
Wk TR MBA? BFE R B RN FEREL? RENEAY “AAT
Wik R EE AR AERETKMBETHAR? BE M)
$)5000 S EHEHEARHEHESEMR? CPLAKE M8 4 ¥ LkTH
ERBAN MR KT ENRATHE TR B4R, X EENARM2 B E
b A T o

EEAwl, RO FEFR—M—MUENSR B, BWERET, K
FIAWRERARWELZRE, BE%; MAZF® Y, REIWHER
A CEAT BEAR CEE" FRHN CBFAT, B, RET K, BEAR
AHTRRYEEK, ALRAAMEIEFEZ R, REQH M F UL R
WEH K EFAEANE R, REFXENETE T BRREMN ST LK, T
RAANE . M LR EERER “FRA L LR RAEHR" 7 WHTEF
B8y B RO BT AR RS R RRBUR A6 o N R,
MR “HRABAGE" REEHE “P AL fo “WARR" 7 R
Bl E LA KT, AR T ERRE KB FESHR” A KR
W Fo o, TIRL¥ - P EEH  KFTH “WEBKN" REXE “&
MK AREE RELR", REREE LEREK ARE “BULF" 7

A ¥R RN, ERYFEN 05T, RATAFHR
BRERELAF —ERMNFEmESHNERNEFRERE, TUELFK
Wk, XITREE TR — 4" ° AR PEERREKA—HTET : "WRRK

1 [ 1A% A% 2FFFEns %, HEB, AR, (IRESNZFFLXH) F+HH,
W4y, 1992 £ WM, ¥ 179 7o

2 M JLEAR A ARAT AWM BFE ), 1976 K, F 4T,

3 BE (BFEEMY) FEA, FARE, ZHRAFEMETAEHRE, 19995, %6,



EERSTE

19

A —NERRE2FEHME, ARF2ETFRBEN R R ML, IR
WENCRERS 1 FEIRRNBR B TR 4L % Rk S 0 £ 9%
ZHFFWLHR, MERRAUHAFMKE, SBE. KitE, 2it%. #
BEaF%¥. BRSF¥E, RREFFMAEEFFMEmR, EEF CHH—
#H NEWEBFFERLE,

RETH, HARFEMAWO UK, KEFBFEH TR, st
THEH - KAANERTEENMNRKNELITR, NARBELF4 TR
REEm. WELFFTE, I “BREE” T “WRGKB” &, BEEN
BMWHREZHF LRI ARH ARTFTAME” EH#d, ¥E
BRRERT “RRLCEHRNH" WHLES, PEEEXT “BEEHLA"
WEFFRE, PESURXTER “KMBAE" RusEH, K “FEH®”
Aw REGET WBESZHE Y, HELLEMREEHE,

FEEN—RE, FRFFATHFBE XML LTARNEE, FH
TS, ERBANT —ANHFHHR. FEK, TTHEANEEI R, “K
BEAGILEIF R, “BREBAAREBIGEH®”, “BREPIAL AT ‘2
FHEREN hEHRBNER", 2P ERLHEGFHRR" F, HK
RHuAnig T B AR e S AR o O W RL X A B IR AL o, % E Ak —
AARHRAE L FE A RS AR b R A IR A E], H A
R—E A RRATAE A 2 5 % 5t 75 R PR M9 32X 30 00 AR 45 oy o S oE
W, UWHEREXMRAN K,

REFEBRFERREE, BWE A, EHH 4oy Ritipfod TR % 54
FAFELVMFEERZL., XEL2FFHEARNLEEREFELH,
R 5K F W ARG R G RATH B B, 3T o B A4 7B BB
BM#ME” WATE, RATE - ANTRANAATALH L, ERMH, *
HERBNERZFH KT AX —FUBNNAW, dFFFH KRR
R B BN A B B A, T AN EE YA B A2 o
G HEFTREBHNE G MY B2, & E ¥ EFo A A H
. 54, BRAFANER, KX TURULAWHNS K EMY, dhk
AR LA AL v ] o A ] A A A e T B

# ©
2007 4 8 A 22 H -FAu AWM E HF KX

1 KW . B (RF), ZFFEURYE 16 W AR, PRIk, 1998474, %81,



spectacular

AEE, WO

collectivist

L =)

paradoxically
VPSR 31

underpin
g, JLE
central planning

s

natural heritage
SRS ivas
fascinating

U GIPNGE M ING|

Al

—
p—

—
Preface
The twentieth century witnessed a ECONOMICS Reborn

spectacular change in the living stan-

dards of most of the world, particularly

those in the affluent countries of North
America, Western Europe, and East Asia.
People are asking, Will the twenty-first century
repeat the successes of the last century? Will the
affluence of the few spread to the many in poor

For more than half a century, this
book has served as the standard-bearer
for the teaching of introductory econom-

ics in classrooms in America and throughout
the world. Each new edition distills the best

thinking of economists about how markets func-
tion and about what society can do to improve peo-

countries? Or will the horsemen of the apocalypse— (D ple’s living standards. But economics has changed

famine, war, and disease—continue to grip Africa
and perhaps even spread more widely? To a large
extent, the answers to these questions depend
mainly on the economic successes of countries—in
education, in investment, in foreign trade, and in
health care.

TiHEEEE

The Growing Role of Markets
Over the past quarter-century, both attitudes and
economic institutions have changed dramatically.
Dozens of countries have rejected socialist and col-
lectivist approaches and adopted market systems.
Strong economic growth has been experienced in
countries as diverse as Ireland, Botswana, and the
Philippines. At no time in recorded history have so
many enjoyed such a sustained period of economic
growth as they have during the past half-century.

You might think that prosperity would lead to a
declining interest in economic affairs, but paradoxi-
cally an understanding of the enduring truths of eco-
nomics has become even more vital in the affairs of

profoundly since the first edition of this text ap-
peared in 1948. And because economics is above all a
living and evolving organism, Economics is born anew
each edition as the authors have the exciting oppor-
tunity to present the latest thinking of modern econ-
omists and to show how the subject can contribute to
a more prosperous world.

Our task then is this: We want to present a clear,
accurate, and interesting introduction to the princi-
ples of modern economics and to the institutions of
the American and world economies, Our primary
goal is to survey economics, and in doing this we em-
phasize the basic economic principles that will en-
dure beyond today’s headlines.

(E5FF) % 18 R
THE EIGHTEENTH EDITION

Economics is a dynamic science—changing to reflect
the shifting trends in economic affairs, in the envi-
ronment, in the world economy, and in society at

people and nations. The United States grappled with @ large. As economics and the world around it evolve,

slow growth in living standards; yet over the last
decade productivity growth has rebounded so
sharply that the nation has combined rapid output
growth with declining employment.

In the larger scene, the world has become
increasingly interconnected as computers and
communications create an ever-more-competitive
global marketplace. Developing countries like
China, India, and Russia—three giants that relied
heavily on central planning until recently—need a
firm understanding of the institutions of a market
economy if they are to attain the living standards of
the affluent. At the same time, there is growing
concern about international environmental prob-
lems and the need to forge agreements to preserve
our precious natural heritage. All these fascinating
changes are part of the modern drama that we call
economics.

so does this book. These seven features differentiate
this edition from other books:

I. The Core Truths of Economics. Often, economics
appears to be an endless procession of new puzzles,
problems, and dilemmas. But as experienced teach-
ers have learned, there are a few basic concepts that
underpin all of economics. Once these basic con-
cepts have been mastered, learning is much quicker
and more enjoyable. We have therefore chosen to focus on
the central core of economics—on those enduring truths
that will be just as important in the twenty-first century as
they were in the twentieth. Microeconomic concepts
such as scarcity, efficiency, the gains from specializa-
tion, and the principle of comparative advantage will
be crucial concepts as long as scarcity itself exists.
Moreover, students of macroeconomics must receive
a firm grounding in the concepts of aggregate supply
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