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CRUT RIS AR T 2 AT A AR RO 2 B R eI BRI AL & E i
TriR e Al i EE A eIl i JBE ) BRACAR Ml B 2 B e e P SR B . 7
X —m, FEREL R RL T ARG IR BRI, #RAAT L
P, T HLETE R IRACE PR M. L 72k 30 AR HRE K R
ZJa, RESFED T RBMI, AT LRETFIFER, SR E RH AT
b5 Al 543 0 22 5 O SR ) B R S TR SRR, T A 4 M D 7 T X
—BOR, Hik, WEFSMEHT. S aHicE RREZTELS T e
K. ST, BB ah” AR R R EE ST, JRRE Cn ik
A7, HEEE I Y H AR A 2 PR A A R R, (A B R S B R T
B, MR KR, WA S RIE TR RS IUERCR R
PLB I CHE, B4, WMUER & TR RILE, W “ammss”,
Anfa] R X AT e T I B 4 R PR AR S KUK, B 2B BUR AT R E T RO R HE
[, &R ALTFREL, BT EREERK EEK, 2itaiemitil
AMUBATHRTT, WEATHRIT S Z R, SR IFHOL 40 45k, HEZH
AR &R, FIFEAIHABRINR, 25 HERERS 55 15 S S E AR
AW R RAFELE | RESRRS RE, SREERRMEREENTIE,
W TERMAR. B2, SFLRKIKEMBMN, mILSHAaHE, £
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BORAE, BT EAR, WERER T A MRS, TR &Rl ik A
S, AMUERTHEAER, SGIEERMAMRE, T4k, HERERAT
Y, FeAE BRI MEER AN AR R, R RE AW, ARk AR
FTEE G 55 R B RSN o 4R, BEE KB B G A R, DIEER
FLAl ) <5 R BT IE AR b e AT RS, BT % B BB B A 1A <6 il
SRS B M A Y . SR, TP, NG R L
NG R ATy, BT Sl R e A B R S AR . N
M, FE G R TR ESh T R SRR, AAGRE A SR, &N
GUFRRETRE, WRTH T ARS S & 8RN TR MR WL, 4% &
RXS 22 00 K SCHRFAE Y, A7 008 B 4 Rl T 39 A By B AROUE 28 5 4 1 5 R 42 B 1Y)
K.

AR — RIS RS, SREEIFHEE S T RIS 20T A R
ABVEAF MR FETBL. 1912 SRR - REMEAF (Joseph Schumpeter, 1912) f2ih
TR, s R RAE LR LA T A ERAFNE G, TR AT
BT LR, BRI B A0k i, BN IEAE A SIE R, &
AR M Ed EHRH S A M ER, Gt s E SR EY . Xt
RO SRATRGE, N TENET A RAZOR, RRATEL TIAREA | KB 7
. JTRERTT Y . MESE A SUA T ERERIRT, IR EMR PRI . RIBE LR ML
B, DRGSR BE 55 PR ™ i 55 7 1 T e — R SRR ks
B, AW EHEFIRE D MR B FERE Ty, AW & PRI 0 5 IR % el S
BHT. AR, EREETRE T CWIE ., BREUH SR R, S
WHRCRMRB AR R, WREERINL, B RTREAS WL, Sl
IR, xR SO AR 28 i [l A UK . 20 20 80 4RRLIR, LIE[EAE
RENERM KR G, AR @RI M2 AT, Ed ek b2
WEEAME, i pl TR, EA5RESIH N 2R el —EEK
PRFEHL B HE i 3% 07 T (g S AR . R A AR RO 1 ke 4 iy 3+ 1Y
WK, SRR TTHIIBITECEE, (Hid BB H AR A A, 2L
RO LA K AN ARl S5 6 2R, A OR 1 i i XU, S BcE T K
R, TR “ 2K BOOAER T amEhl, XS T SREERRK
AR, W HRBCEMIEA S BB (IR S0 SRB SR ) ,
ERIEHLE AL, SRl 3h 5 R R T 2B fE L

1.1.2 HFRENX

HE S A e, S SR B T AR R, nfrEs
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P R A TR TR A Wl 0 A 5 R EE T, HRRE SR ES S D
HR T TR, B, WRACEE R 2 K 5 A RLHT G, B TA
PR AIHT S0 K (6 R, AT BT B 4 Tl R0 0 22 B RO SR AR
K, SRR —E S RA RSB ITIOIE, 4 25 b2 s 4 ah
(91 B ER ST P A R, [ 5 4 ol e 6 Tl 722 5 01 39 72 4 S
AT, A, LLRSSEHL N AR 0 S R FEAL L — Fh AR AL (0 7 R 2
R A RER T 2R KR BB AH ARt % s Lk
PR, B, X4 5 B o i KU A e AT RS, T I
HIR KR G e L, B T oe i M OB R I, S R (R 2 B 1Y K
RN, TIELFSHRASRT, SMARAMIILIE, B4 elH i
HahRE, HMHENLFEK, DRSS ITHEE £ o5 4 & R %
B T, DR AERSRMARE R, AR 4 MOE 54 6% 2
FiT “ E T — 3R W — 4 Bl BT — O e — & Tl AL — 3R WA -
(R TR FTRR . AT BT 5 4 T WA 7E TR Svh A TR A 1, FOETE 1L 4 1 8 T
st BT, B GR ao FE A REA TRT VA 2 FE A 4 Fal B  BOW Bh L
o TP 5 4 Tl WA 10T T2 2 TR A 4 Tl ) S R O S, P9 3R 1 4 i
B & B RIF R, FoR&MEIBTINAI (Nash) HIMGLES, WTLAERIEHS
ROHLK ESHRIHT, BRI R SR, SeRemTT, (2004 R G5 A 4w iIx
h Rk T AT H IR S5 T IR 0BT, A, 54 Tl R S 745 DT I A 4 Tl A5 2
RATEBRE, BT AR S5 4R S 2 F R g Ish A A, LI 4
W i B S ERIE A, A S S R S AL I W, A
RS ST RIFTA R R R, R AT RES R M R A AR Y E LR ALK
4, AR RE S B SRERI . & B, SATRE 2 WA BOE A
AR R ABITHN, DFITE R 4 i 5 05 5 25 K 106 2 &R
I 4 ) AL A T P PR B RIS 2

1.2 #rAarnbzik

1.2.1 HEAR

A5 3 E R IO 22 5% e U SCSAE A e Rl ™ an R R AT 0P, EEE
AT K S SRAPH I CBRIE R, FLARIT SRS MR RE, WATE &
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T i BT ) Rl 1 o 2 SRR, B KU B A% Gl i, 4 i)
5 m g R EESE, BT NADT

Xt 2 BRI 4 BE S 2 0r K RIOCR MBI, HIE THRE &ML S
A2 RS A R, —frkE, SaiHRETFS R 1At
R, WERNEXRE, &R 8, A SRR, ®AD
Prapr K 58 m a0 2 BB, 76 AR 25K S 4
FRBMEHER, B—FuEE, B2 B8, (Romer) Fl5 KHr (Lucas)
S NPE TR K ERI M EEE, IMAMERZEMANTARER, MLk
WEmEEIRET, M. SRlEEMEFlKZ M CRETIR, HRA
3 B 4 @l SRR HESh 2 PR K I Fe I AR, W A SCUEAS I B A R R 5 SEIE
SRS, IR AR SR,

Xof 22 G A T A R L AR AT 4 Bl 7 S QBT RO GT, R EEALAE B P 5 1 7R
. TUBOW S = S B AR Dl 55 0 P SRR, DLREERIBIRE R A T ikt 2k
JR BRALTR S LRI R (/M) SRS E B S IR Rl S . &S
EHIMEAL AT B e TR PGE . B ERER, WA RELR B R AR bR, &5
BARF A, WA SRS R RS TG, BT R HREEER
PR GEREE P o

XA PRI AT S BB ARG, R R E R AT L R,
SRIGIFIT & Ik E R AT S 1 & 50 A= il B8, SRS & & ERA I A &
HUBEES, BEBET . PR . RS SR AR, PR &
fil . ELIE A R AR R 4 4 S SRR T A X e R BT T 40T .

Yo 28 e TS0 4 R B AT BOBIE ST, e o P 5 4 e BT G B A 5
SEHIEHTARGE S, AT E e Rl BE X A o S BET A R e, s P A
TEPRIE.. A Rk HEE AT A X6 A ™ b AN 3T A BE I R AT LU R e 1Y
WF9E, HR _EEGHISEER, JE 4 al B a™ sl i, 2857 &R
R B Y Sy i H B3 (Vector Auto Regression, VAR) 8, X H S KR
BT SRS

XoF 22 U A A S i e BT R B XU B, H RO T A i o O T o
FERAEAE I KBS A5 Yer i, DS R A RS S eI o ELAAORE 2 [R] ) 265 455 Y
BT &Rl R G v XES T, A 3. [ A5 48 B i AU ol i b m] BB 7™ 2 1 2 UK
FE T L T A ) OO 4% 235 A4 11 4 ol IR A5 YA Y | R AR ST P 4 = it BT Iy S 1)
TEAE KBS AL Yeade A, Fc A PR 3 i O30 {1 4 il ™= 1 T A XS [l 5 TR B0 2 0% e B s
J I RS

X2 B e R FH AR S B T S O oT , o S MR 3% [ A SR AR XU 3 # T
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B EEM, EOH NI, ity £ F AR, BRI AR
BT BRI TS| & A0S 552 2 1), ARATAIE PR AP SR I = 1] 0 fe
IRl FYEHR 16 %2 b AR AT (5 FRATAE 722 5 0 T S e . SR A0 425 R XU 5
B AJE R ARAT (3 58 B RURR R 26 K P Bk, 43 £ FH KU
PR T R AR T S L

ot 25 0% s LA A T BT SO WL B M OB AT, BETF B R B AR (Harold
Hotelling) #FIFFSE 4 MUK AIZT I HOR SN HL, BF58E1E S 4 4 Rl 037 79 b 4R AT
5 BRI R T B A RS RO R 2 s BT L MR R e 4
DI SRR B, AT R R, 2 AR B
BISE AT 2 RAE S SRS SR LR, B SMemsEiL,

1.2.2 WARA*

AB AT BB, EAMTREZSTH AN S MAETRR, RE
FIT AT RS SR mEAT K . ERMNETTH S RGN, HIRTFRMRAT.
BEACTT S B0 B Rl ™ o LA B R BE QIR , 455 3R E < M AR 5 <6 il R 9 A R
BAR, R TR

AR I R E AT 5 SCUERF SRS & 0 25T BRI <5 Rl ™ o BT
B LA 42 AR — B R, 1 ELR— SRR, 3 B AR 5 ) SCHk
Mo ABAE RS 1R E A SMECHE T BUR MBOR A LR L, R TR E R AR T &
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