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Handbook of Global
Economic Governance

Since the start of the global financial crisis the global economic regime has been in turmoil.
Following the massive failures in financial regulation, the collapse of global trade negotiations and
persistent development challenges in the wake of world-wide food and financial crises, political
and public attention has been focused on the task of rethinking the fundamental ideas and rules
that govern the global economy. This Handbook aims to make sense of these emerging trends.
The expert authors explore the interplay of players, powers and paradigms to discern and
explain key patterns of continuity and change in critical areas of global economic governance,
attempting to answer a number of key questions:

e Who is playing a central role in global economic governance?
What are the sources of material and social power that enable actors to demand or assume
positions of governing authority, define agendas and write and enforce the rules of the
game?

e What paradigms do these actors bring to the table?

This Handbook brings together contributions from leading scholars to analyse the governance
of global trade, finance and development. Specifically, the book explores the patterns of con-
tinuity and change in the players, powers and paradigms that shape the global economy.
Highlighting the multiple channels through which the ‘three Ps’ shape global governance in
different areas of economic activity, the contributions in this Handbook also explore the chal-
lenges to legitimacy, relevance and effectiveness that we observe in global economic governance
today.

Manuela Moschella is Lecturer in Political Science at the University of Turin, Italy. Pre-
viously, she was Nino Andreatta Fellow at the University of Bologna, Italy and Visiting Fellow
at Johns Hopkins University, USA and at Copenhagen Business School, Denmark.

Catherine Weaver is Associate Professor at the LB] School of Public Affairs at the University
of Texas at Austin, USA, where she directs the MA programme in Global Policy Studies and
co-directs the research programme on Innovations for Peace and Development,
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Foreword

It rarely happens that well-established regimes are seriously questioned and that calls for reform
prevail over the motivations for keeping the status quo. We are actually living in one of these
rare moments. Since the start of the global financial crisis in 2007-08, the global economic
regime has been in turmoil. Following the massive failures in financial regulation, the collapse
of global trade negotiations and persistent development challenges in the wake of the global
food and financial crises, political and public attention has been focused on the task of
rethinking the fundamental ideas and rules that govern the global economy.

This Handbook makes sense of these emerging trends. The authors here explore the interplay
of Players, Powers and Paradigms to discern and explain key pattemns of continuity and change in
critical areas of global economic governance. We argue that a thorough understanding of global
economic governance must take into consideration the dynamic and mutually constitutive rela-
tionship that exists between these three Ps. And it is exactly such interconnectedness, which
stands at the core of the architecture of global economic governance, that shapes the challenges
of legitimacy, relevance and effectiveness that afflict global economic governance at different
points in time.

This Handbook would not have been possible without the enthusiasm and expertise of the
scholars who kindly accepted our invitation to contribute chapters. Working with them has been
a pleasure and a privilege and we wish to thank them all for their unfailing support. The variety of
the issues covered and the depth of analysis will certainly help students, scholars and practitioners
understand the complex interrelationships that underlie the workings of the global economy and
the principles, rules and practices that we may bring to bear to strengthen the legitimacy and
effectiveness of global economic governance in the future.

Manuela Moschella and Catherine Weaver, 2013
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