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Unit 1

Achievements after
the Reform

Part A Text
Main Achievements in Economic Development and

People’s Living Standards

The economy has developed steadily and rapidly. China’s overall national
strength has grown considerably. The gross domestic product ( GDP) reached 47.3
trillion yuan in 2011, and government revenue increased by a wide margin. The
overall agricultural production capacity has increased and grain output has gone up
year after year. Fresh progress has been made in adjusting the industrial structure, and
the infrastructure has been extensively upgraded. Urbanization has been steadily
advanced, and development between urban and rural areas and between regions has
become better balanced. Notable progress has been made in making China an
innovative country, and major breakthroughs have been made in manned spaceflights,

supercomputers, high-speed railways and other areas. Solid steps have been taken to
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promote ecological progress, and comprehensive progress has been made in resource
conservation and environmental protection.

Living standards have been significantly improved. Efforts to improve the people’s
wellbeing have been intensified; urban and rural employment has continued to
increase; individual income has increased rapidly; household assets have grown
steadily ; people’s need for daily necessities such as clothing, food, housing and
transportation is better met; subsistence allowances for both urban and rural residents
and the rural poverty line have been raised by a big margin; and basic pensions for

enterprise retirees have increased continually.

New Words and Expressions

considerably /kon'sidorabli/ adv. much; a great deal: AH 34 #h, 43

trillion /'trilion/ n. & adj. (US. ) million million 747, Jk

revenue /'revonju:; 'revanju/ n. [ U] income, esp. the total income of the State;
government departments which collects money for public funds: Yt A, (JL#8)
HEMWA; BiFE, EFJE; (pl. ) separate items of ~ put together (&)
WA Z S

margin /'ma:dzin/ n. [C] (comm. ) difference between cost price and selling price
(F) BASEMM2ES; BAKR, BFH; blank space on a page Wik, EH
i1 ; edge or border ¥1, %

capacity /ko'pasati/ n. [ U] ability of to hold, contain, get hold of, learn things/
qualities/ideas, etc. R 1, & &, MEE, B, I h, #BESH; [C]
(pl. -ties) position, character #ifii, Hfy, T

output /'autput; 'autput / n (sing. only) ({LfHE%¥) B/, &7 8&; Wb, Wh
g

infrastructure /'infra'straktfo/ n. Fehfi; JEat45H, HREME (JLIE S . BERKE L
AFRMARRN, MER. &, B, K&, BfEREF)

extensively /iks'tensivli/ adj. extending far, far-reaching | & (k) #i, " {H#h; K
B WM M

urbanization /o :bonai'zeifon/ n. [U] i AWM T HFA, Wik, #nite, XHk

rural /'ruaral; 'rural/ adj. in, of, characteristic of, suitable for, the countryside
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(oppo. of urban) KAH, ESHK, HAERNFEN, B4 TSR (K
urban [ 2 S 1A])

notable /'noutabl/ adj. famous, ~ed, ~worthy [HEEFEN, BEH, FLH; 7
BiRHE, TR R

innovative /'inou yeitiv; 'inoyetiv/ adj. making changes, introducing new things 7 k&
BIRY, Bl 2Ef; EFH; ABCERMER, SToIEFE

breakthrough /'breik'dru:/ n. major achievements, eg. in technology ( & & &} J5
W) FEMSE, £, %€8; (mil ) piercing (of enemy’s defences) (%
) (BABS&H) B

ecological /i:ka'lodzikal; ika'ladzikl/ adj. of ecology A7 (%) 1

conservation /konsa'veifn; kansa'veifon/ n. [ U] preservation, prevention of loss,
waste, damage, etc. {R4, {R7F (DASaiis . WB. BIHS)

wellbeing /welbi:g/ n. [ U] welfare, health, happiness and prosperity f&f], fdt}E
FER, MNE

intensify /in'tensifai; in'tensofai/ vt. & vi. make or become more intense fl[| 5%, i
o, faEsE 5 2N

asset /'&set; '®&set/ n. (usu pl. ) anything owned by a person, company, etc. that
has money value and that may be sold to pay debts (% FE %) W=, %=

subsistence /sab'sistons/ n. [ U] existence, means of existing 4= ¢, 41}, #4435,
Y ZE

allowances /o'lauans/ n. [ C] sum of money, amount of sth, allowed to sb. HtIf,
B2 %%, (comm. fin. ) deduction or discount 731

’

pension /'penfn; 'penfan/ n. [ C] regular payment made by the State to sb. old,
disabled or widowed, or by former employer 3 %4>, #ili4, BIKS

Exercises

Translate the following into Chinese .

. China’s overall national strength

. by a wide margin

1
2
3. to adjust the industrial structure
4

. urban and rural areas
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manned spaceflights, supercomputers and high-speed railways

to promote ecological progress

resource conservation and environmental protection

efforts to improve the people’s wellbeing

subsistence allowances

= © ® N o !

0. basic pensions for enterprise retirees

Part B Reading ,7

What Is Economics?®

Economics is, like sociology, law and politics, a study of one aspect of human
behavior. It is important and relevant to all of us because it is concerned with such
everyday activities as buying things, getting a job, using a bank and paying tax.
Economics is concerned with people’s wants, in particular their material wants, and
how they can be satisfied.

Economics is often thought of as a science. However, it is a very inexact science
because it is a social science, and is affected by the many influences that lead to
incessant change. Human behavior cannot be examined with the same precision with
which a natural scientist can examine laboratory specimens. The social sciences,
which include economics, psychology, sociology and political behavior, can never be
exact sciences since human behavior is extremely difficult to test or measure. Much
economic behavior is based on what is known as a value judgment, which means it is
based on the personal values of individuals and so cannot be verified in a factual way.
Economics is a living subject, which is constantly developing and it affects us all.

To understand the society in which we live, we must be informed about what is

going on in our society and what the issues are. As consumers we are interested in the

© EARFADT. KB, BEF: (BFFLVRERR) (F=RE), PEARKSE R R 2012
AR, HE2~3 T,
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goods and services which we buy and how much they cost us, and we are interested in
the incomes we can earn. We spend a great deal of time thinking about the money we
earn and the money we need. Workers are concerned with the availability of jobs,
wages and working conditions. Business people are interested in the sale of their goods
and the costs involved in the production of them. Everyone is affected by depression,
inflation, unemployment and government policies.

A knowledge of economics will allow us to analyze and assess the values of
policies and decisions made by politicians. And it will help us to become more aware
of the current and future problems of our society and therefore better able to cope with
them. We are all consumers and most of us read the newspapers, so it is up to us to
understand what is going on. Even our own personal decisions are often affected by
the state of the economy, so we could make better choices if we understood the way
the economy operates. An economy is often affected by factors such as the use of
technology, the actions of the government, industrial relations, and overseas trade.
All of these influences result in constant change. Prices seem to rise constantly. Some
jobs are no longer available, while new types of jobs appear. Changes in employment

and prices affect almost everyone.

New Words and Expressions

sociology /sausi'alordzi/ n. [ U] science of the nature and growth of society and
social behavior #1452

aspect / '®spect/ n. Jiffi; 1ET; MR, %K

relevant /'relavant; 'relavont/ adj. ( ~ to): connected to H------ HMER, BX1;
DI, HHEm

particular /pa'tikjula(r)/ adj. 5By ; B M ; KHRMK; in ~ . B, KH

inexact /jnig'zekt/ adj. ANIE#H, NEHH

incessant /in'sesnt/ adj. AEiHL, AN{EHL

precision /pri'sizn/ n. ¥§# (), E#

specimen /'spesimin; 'spesoman/ n. [C] #xA, JWHl; RS, e

psychology /saikalad3i/ n. [U] science, study, of the mind and its processes /> 3%

judgment /'dzadzmont / n. [U] ¥EH], HIWF; A, Hlk



