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One of the great joys of having written my textbooks on economics is to see their
widespread use around the world. When | meet students as 1 travel abroad or foreign students
who are visiting Harvard, they often tell me that I offered them their first taste of economics,
sometimes translated into languages that I cannot begin to understand. Reports of exactly
how many students my books have reached are sketchy, but it is clear that, after more than two
decades as a textbook author, I have played a small role in the education of many millions of
students all over the globe.

Such worldwide use is possible only because the basic lessons of economics are so
fundamental. The big insights of the field, such as Adam Smith’s concept of the invisible
hand. David Ricardo’s principle of comparative advantage, and John Maynard Keynes’s theory
of aggregate demand, are not designed to apply to only a specific time and place. Rather. they
provide the astute student with a new lens with which to view the world and new tools with
which to help design better public policies. Of course. what a person sees when he or she peers
through the lens and how a person applies these tools may depend on particular historical.
political, and cultural conditions. The theory of economics does not by itself give the right
answers to all questions, but as part of a broad education. it offers a crucial input into finding
the right answers to many important questions.

American students are often interested to learn about the evolution of the Chinese
economy, and I am sure that many Chinese students return the fayor. | point out to my
students that Chinese economic growth over the past several decades has been remarkable.
Given the size of China’s population. it is likely that no event in human history has pulled more
people out of poverty than this period of rapid growth. The only correct response is applause.

This rapid growth has reinforced China’s role as a major player in the world economy. In
the years to come, there will be many economic issues which American and Chinese leaders
will need to discuss, such as global climate change, intellectual property protection, and
the rules for international trade and finance. These discussions should take place with the
recognition that prosperity is not zero-sum but, rather, can be achieved together with a spirit of
cooperation and mutual gain. To the extent that my books have helped educate both American
and Chinese students in the basic lessons of economics. I hope | may have contributed in some

Moo
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small way to the continued success of both nations.
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