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L PNE R BT ) TR

(2) iy BAHEAT 2

QR BT WG & M ASTEAEAT Al R ACS0lE , IR 2 L U6 AL B 00 BFEA 80
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1.2 RIF3EIFRE

L fRi%25 MARRBENMEAS00 E£T, F26 PAFAHNRBMEAD 200 X5T, FRKH
LEHAmR?

Suppose that there were 25 people who had a reservation price of $ 500, and the 26th person
had a reservation price of $200. What would the demand curve look like?

B IETOR IR B RRAR . AR MIUE, e S T 500 SEoohE, R 05 Mg T
200 JIEF) 500 JUTZIN, KA 25 45 MR T T 200 JIEHE, R 26 2, A
REABE F A
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2. ZF1EP, RURAM4 EEETUHA, HENEEZD? WREG 26 EEFW
HHE, HENMEXEZD? MRF 25 EEFTHE, HENMRRSD?

In the above example, what would the equilibrium price be if there were 24 apartments to rent?
What if there were 26 apartments to rent? What if there were 25 apartments to rent?

& (DRWAA 24 BEHT LA, B2 R 500 K. XEFK: BH,
PEa MR MTT R ZAH s, SN FRXT R R0 K B i #e, G 1 -4 19 A PR #F
A, B -4 PRTeRIMZ AR 1 -3 HlE.

(2) Wi AT 26 BAERH AL, BMHks 8 0 o0 () 5 200 50 (%) Z M ML &
B, BRI, WE1-4 1 C g,

(3) ansR A7 25 ZfE s aT LU AL, SRS 4 200 &0 () 3 500 o0 () Z [ (i 4T:
B B D), 1 -4 6 B Gis.

3. BEMIFETRNRENRE, AHATIHEK L6 THM?

If people have different reservation prices, why does the market demand curve slope down?

B DREUARREAE N T S 0, ARSI AR K b, WSS AN SR — B 9 7 R G
2SI, BRI O R R A R R . R Z b, TR PR, 1
PR Z T, WA SR B 2 0 7 AT A o

B S E A AR MR AR, TR et P, RARBEOKES TRET P
(T B W S AT G R, IR B AR AR T P TR e i BRI 3K . s PSS, (R
AT P TS A dB b itk PR, FREA K T a5 T P BT e & B i 2,
WK Z . HIE, CHMRs P ORRERE, TR AR, N E LB L, T
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4. P, BELABUIEREXRENBEMNA—BLELENHEEAFHA, W
RABUIERBRKBIIMIEMA—BLEEINREEANEXEABHA, ABXEBEHNE
SREFLAFREHLRE?

In the text we assumed that the condominium purchasers came from the inner-ring people—peo-
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ple who were already renting apartments. What would happen to the Price of inner-ring apartments if
all of the condominium purchasers were outer-ring people—the people who were not currently renting
apartments in the inner ring?

& WRAEHHERAENIRKE R, ZPIRK RIS 2 Bk X Rt
PR At aR v, (R SRANAE (IR S BB NGS5 03 ) L BT AR 64 2R S, 5
KT R D, B5E RO REI AR ik, Wil&l 1 -5 Fis.
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5. ZF4 A, REABNMIEREABEMA, BERB—LAEHAEEXEMM,
EENMRELEF ABNEHR?

Suppose now that the condominium purchasers were all inner-ring people , but that each condo-
minium was constructed from two apartments. What would happen to the price of apartments?

& MBS, TR W 1 -6 B, BLAE T2 0K H AR N
WIXTEES, PUHERA T, fRiZds D o A28 2 D'ALE, A1 P93I A4 5 145
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WREE, PLeMigkeh S AR shE S HmR PR TERE SN P,

AT -6 (L0 ) R R s R i ) Wt
6. EBRESMKHAMEEHME £ ARME?
What do you suppose the effect of a tax would be on the number of apartments that would be
built in the long run?
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7. BIEBEKBMER D(p) =100 -2p, IRZHEHF 60 EEE, IEMFANE? A
MEHZVOE? RhE 40 EEE, heEFAMNME? ATUEE S DE?

Suppose the demand curve is D(p) =100 —2p. What price would the monopolist set if he had
60 apartments? How many would he rent? What price would he set if he had 40 apartments? How
many would he rent?

& (1) WREWEA 60 £4Ep;, BERMEMN N 25, JLHHLS0 £h.

(2) WRZEWrE 47 40 B4 D7, BER MM A 30, JLHHL40 B,
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max ¢(50 - 3-9)

Hi T2EWT A 1) F bR R BOUE — 1 k2, HEDENE 1 -8 fiax, mER, Hq=
50 5, ZEWEE ORI B ECR, BTRAYiflA 60 £, R2axdifls0 £, #iisl 50 -0.5
x50 =25, MZEWTHAT 40 ELH, M iEAL, M%h 50 -0.5 x40 =30,

8. MRFEHEHNEAAFAZRINEE, RLERHINHEMNER? FEHNER
MR REFRENDG?

If our model of rent control allowed for unrestricted subletting, who would end up getting apart-
ments in the inner circle? Would the outcome be Pareto efficient?
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