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ECONOMY &
DEVELOPMENT

LUk

000

A
A ER T ERA S8 GNP at factor cost (GNP: gross

national product)
%755 4y BC distribution according to one’s performance
& B HEZE to assign priority based on seniority
A i A share

B

B iz B share

Y1 F1 saturation; to be saturated

% R 4F %k to keep a good momentum

{RFFH EE K to maintain a medium-high-level growth rate
{4 3 X protectionism



FiFHEE iR C AN A= B MR AT ‘>

{#Fi[X bonded zone!

{RE2 L insurance industry™

& P break

7% /INFE to strive for a relatively comfortable life
2 1 B4 local currency swap

A M 455 local currency settlement

125 H 57 autarchy

121 B4R marginal returnt!

5l to fluctuate

{8 %5 W Y1 1= Boao Forum for Asia (BFA)
R lottery industry

AN R 5¥#K non-performing loans

0 DHR

[1] i&%: {#*HBiX bonded zone

AN REBIX, WMRABESERX, FAMETLHERBX. X
A B OSBL B A B R HEHE TR A . 520 5% M B R B A T 1A
BRI [ AAA T 0 X R0 B 55 e U ME T S 1 I O S e
RIRE AR X . ORIE: 360 HAD

f5l5]: The high-tech and comprehensive bonded zone in Chengdu
has attracted a number of global enterprises and research and
development agencies, making it not only a robust growth point for
Chengdu’s economy and trade, but also an important zone for
international industrial production cooperation. CGRJ: http:/finance.
ifeng.com/RUEAIM £ )

P RIS R BRRBL X CEW 5] 7 2B A Al
ABHTHUARELE, EA ORI T RE M EHF R 5K, 1 HERg



C Chapter 1 ECONOMY & DEVELOPMENT 2% 5% &

74 ] B b7 e AR 190 L BE X

[2] iA%: fRE insurance industry

B REDL R R A A Rk B e, F LA
RIS NI HE R 2 b % ATk . CRIE: 360 HAD

f15]: The insurance industry has failed to keep up with
changing business needs and some chief executives say that as much
as 90% of their corporate risks are currently not insurable, because
nobody has come up with the right products. CRJE: &H% AN (&
R T —— AR HE D)

TR AR BERR E AW RRI B TR, AEEEHRITE R
T8 w] REFR AL BRI, AT 11k 90% Ak RS TEvEFEAR o

(3] iA%: 4FrMRM marginal return

B GPRRMRIEELEHAKF R, EEMBERBRAALE
FITEAL T, Hn— A BRI R & . ORJE:
360 HED

f514): Farmers, as entrepreneurial as they are, have been driven
by financial incentives to withdraw water up to the point where the
marginal returns of crop production increases equalize the pumping
costs. (KJi: CHINA DAILY: Water from afar Can't Quench Thirst)

REAAN K —FE, RS2 214 50 3K sh Mo it 47 51 K T
FE, R =B, LMY S350 B 28 2 SRR st AR K Bl As

C

A R fiscal deficit!*)
L) fiscal
A AT AT fiscal lever™!



9% 3% 37 T A5 5 AR '>

WA BN fiscal revenue

Z /2 7] joint stock company

Z % equity participant

FeElEE, W yield

P44 B4 to directly link production with marketing
Pk ) FH 254524 upgrading of industries

F= kA% J&) industrial pattern

Pk 4% industry chain

P2k T+ 2 4, industrial upgrading

A7 iz ¥ overloaded operation

A F (T the contract-responsibility system
AL to underwrite!®!

W 2 J& RN income of urban and rural residents
FeXL RS multiplier effect

FrEL P @ fE R & sustained, rapid and sound development
72 B K & 25 1A] ample room for development

i 1N T[X export processing zone

i 7 A% goods and services for export

HIZR .4) primary sector

fit & savings

fiti &K /' savings accounts!”)

fi#iZ storage and transport

1131 & to set a new record

137 3X3)) innovation driven

)Mk HL#] entrepreneurial mechanism

25 % net income

HIFEE 55BN to stimulate economic activities

I ¥EA 7K to stimulate effective demand



C Chapter 1 ECONOMY & DEVELOPMENT &% 5% &

e

2 v [ A i) 3 K [ e ) )3 58 B to transform China from a
manufacturer of quantity to one of quality

(et £ BR 25— A4k to foster global economic integration

¥ #p 42k village-run enterprise

K 1 [E 17 long-term government bonds

3 2 ¥ [H 37 long-term treasury bonds for construction

#H 5 £ 7= overlapping production

€ ALER

[4] A%: MBURT fiscal deficit
X Mﬂﬁ?m%ﬁi&ﬁ?ﬁﬂl&)\ﬁﬁﬁ’ﬁim%ﬁﬁ £
B E P RLT R, FrURAMBURFE . CRIE: 360 HED
f515]: Troubled peripheral countries were recovering, after
bail-outs and painful measures to cut fiscal deficits and improve
competitiveness. CRIE: ZHEAN (BRIt X — A E X T UK
BN
E I A IR SR B A X A ) B SR D W BUR o, RS 5E
11, FERIEHR L R 2 B e R IS .

[5] i@%: WBUATLH fiscal lever

BX: MBATAHREMSE KM T, BRREFHSFIH
P E AR R R 25 R R . SRR A e A 4
BC. HARETHMELFES), DSEMEREFANESE BRI
TR, G, Bl B TE. &, LE, 5%,
iz W BATH, #i2RHEERSREFHSMEEE Hir, MER.
M. ArEC T T T ML BRI B 25 B AL N 2 A ik
A R AR AR & AF . B X PS5 F 28 2B NI/, LA



FiEAEIE IR IC AR IEMRAT ‘>

SEM N EH AT ARG S, (R RIEREE HASISEEL
CRYR: 360 FRP

f5]4|): First, use macroeconomic levers such as monetary and
fiscal policies to even out the economic cycle. (GKJf: Xinhua News:
China clarifies economic polices, reform agenda at G20 meeting)

T 4, 12 F 7 R R I B T A S B BORALAT KA € 25 A .

[6] im&: AL to underwrite

B REEHRATIT, RAIRICEYIRBE AR
B, $e— e KA I BER A A E 6, i ASTET S b
AR, ATIARARE H M REIS HAMEEFEAW. CRIT: 360 HFD

f514): Investment bank China Renaissance has teamed up with
Citic Securities to raise funds to help delist and underwrite new
listings in China, while Shengjing Management Consulting has
launched a fund-of funds that intends to repatriate about 100 Chinese
firms. (CRJE : CHINA DAILY: Disenchanted Chinese Tech Companies
Plot Escape from New York)

RBEHATENRA CLERTERIES FR R &FH T E A
BT AN A A R S AL, T RUE B A PR A F S B
B4, tHRIFEE) 100 KB B EIE.

[7] i@%: f#&K/" savings accounts

X HEKFEBERNENANERSDIEGFULERA
4 FREEARAT i 5P T S 1 70 38 B2 S A7 B0 55 N B A 88 473K
M. HEMFERBFIEBAN. CRIE: 360 HED

f51%5]: Many are cross that cheap money is crushing interest

rates on savings accounts and capital life-insurance policies, a
common form of retirement planning. (RJF: £33 A (4 [ ARk



C Chapter 1 ECONOMY & DEVELOPMENT £ 5 £ & {77’

TG, THWIEIIED)
WAEZ NSRBI A, AT G2 B2 TSR 1L s 1 i
7 K P B A N AR ORI BUR R ER 2

D

KIF K the large-scale development

KEZ /i fh T3 commodities markets

W Zh 21714 K to spur economic growth

FIAH, f%i&H matunity

B EE T Tk 48 % the Dow Jones Industrial Average!®
{K ¥} hard times '
/K F & E #i% low-level, redundant construction
HEHH 4 deposit!”!

AL 45 TV commercial

% JEbHh[X the northeastern region

ZRIHLX the eastern region

# 32> Board of Governors

M %% /A 5] sole proprietorship

Zi0451EF & multilateral cooperation platform
%1014:fl/A 7] multilateral financial company!!”!

2 10 & B AT S multilateral development bank
%~ 5] % multiple growth engines

(>0 RiCER

(8] i@%k: &I TokFE%K the Dow Jones Industrial Average
B X EH T TILIEE (Dow Jones Industrial Average, DJIA,
fajpR “IEFR ") & HH/RE HIRAE ST A F] S @& A /R B - Ef)



B OEmmATREERS )

ER M REN SRR —. EMERERNEEERZE TS L
LMV RRHT R JE, REEAXET SRRz — HESH, F
i asEseE 30 R, BEA R ETAR. BRAFRPIEKL
AR XA, E SRR 7 R bR AT R e SRR gk
R L—RF NS5 HE 30 [ RN E, K5 # 25 E TkA
A XK. HTAMBEE B AL A R BOR, & 457 A m
BUFEI%L AR IAME 5%, ORVE: 360 BED

f515]: In volatile trading Wednesday, the Shanghai Composite
fell 1.3 percent to 2,927.29. US stocks rebounded, with the Dow
Jones Industrial Average closing up 619 points. (CR¥f: CHINA
DAILY: China Not the Only Reason Global Stock Markets Are in a
Tailspin)

ERFIMA=2 5 H, LIERREEET 1.3%, W 2927.29 5.
SR S [ e v 0 S 3, e BRI T AR LA 619 s .

(9] iA%: #H4 deposit

BX: RFEREAFANGRSEALLEHCHESES
RN BURMN, 9T £ 65 55 B AR 46 3 ST4E A A2 A R AEE -
CRIE: 360 HFD

f517]: Buyers who were not previously in the market but can
now afford a deposit will benefit, but this group is small. The main
winners are homeowners, who benefit from higher house prices. (£
. ATFAN CEEBL—HIRENFEBL an e ik b5 RIS T75 %2 1))

Z HI AR L B A W B (B B W] DA H 44 e A A\ B & 52 2k
HRX-FHENHRMRLD>. KMINZEELLERFAE, it
AT LA 5 o AR

[10] J@A%: %144/ 7] multilateral financial company



C Chapter | ECONOMY & DEVELOPMENT £ 5% &

Ble. BHET, HEET. PEIERT. BXFRRITE
FE P IR B X B SE 53 ST BRARER AL, #h 7 SEHRF H L [R] A 2R RR
FITRAME# . AMEHE . ERRESEE. RIMBUCER 16+1
LIAGRMAT, SEIMEHET. HAHME. BEIEE. A%
EEELZMEN, BIKEIERB A . ORIE: Friman 2015
411 A 24 HEESS IUEH E - AR R E X 4 R ik iz B

The Bank of China, the Industrial and Commercial Bank of
China and the China Development Bank have opened branches or
representative offices in the CEE region. China supports cooperation
with CEE countries in local currency swap, local currency settlement
and financial regulation. We propose the setting up of a 16+1
multilateral financial company to reduce financing costs for our
cooperation through financial leasing, trade financing, equity investment,
PPP and other forms.

KAT issue

K JE 4T benefits of development

K JE/EAfIE PR Development is of primary importance.
R (i) torally

4347 Mk textile industry

B T3 UEN to ease market access

AE e §91E S [ 2 non-fragile low-income countries!!!!
EAH H|Z 5F the non-public sectors of the economy
4% 1113 niche market!'”)

Al %5 k42 TH /2 & service industry developing in all areas



MIFFEE R AN 52 B AR j

= mLCER

[11] A% JAEMEFIIRBCANE &K non-fragile low-income countries

fla: FEFEYEHEICIAER R RTER, 45
TS 5K, EIEMFSIRIAE K, ALhr GDP JLFIBK 1
70%. CRIR: EPRITHESALEHAR 2015 £ 7 H 13 H1E
2015 BRA R R A Bt 2 B A HFE)

Across many developing countries, where there was once
isolation and stagnation, there is now integration and growth. In
non-fragile low-income countries, real per capita GDP has increased
by almost 70 percent.

[12] J@%: %R niche market

BX: X FEMY. fRMmE. RSyt h
M GL TR 1A AR O0 5 1 A b B ) S L8 40 43 T 3 B /N AR T )
CRIE: 360 HED

f514]: That is good for profits, but it makes Apple increasingly
a niche market, somewhat like a luxury-goods firm, says Colin Gillis
of BGC, a stockbroker. CRI: £ F AN CERMPARKAFAMAT
HIBEED)

—4%KH BGC MR FELLZ AR « FRIHN . EIRFE
A, RIS R A B A — DMK I 4ERBR T, A MK
PLTEE L.

G

CEREEFMER) S, UEdF [ ] equities
51/% Goldman Sachs
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AN E K high-income countries

F S BE BT to raise funds by offering high interest

AMA. FAE self-employed or private enterprises

B R JZ IR X #R T T8 open up at a higher level

BHE I B4 57k % a more open and viable economic
system

AN FEFHE public investment!!3]
.

)

354+ fair competition

D\

7)7%5 N 511E i the corporate legal person responsibility system
& E PPP (public-private partnership)

% referendum

INH 2B the public sector of the economy

fit>R 5 & supply-demand relationship

HERIEE supply chain

WE . FREL, K, EUSETA L to acquire

PIST isolation

AL FEBE equity investment

[ 5 Wt 25 2545 ¥t fixed income investments

[#] 52 %% 77 fixed assets

[ 52 %2 P2 ¥F investment in the fixed assets

LA oligarchy!'™

EHH AR A i managerial and technical staff

B %11H managerial expertise

FAE 5K to expand scale

FUAR I & U 7 K extensive scale speed growth

[ PR 752 configuration in international cooperation

& b 62 1 2 42 2H 41 IMF (International Monetary Fund)

[ 4=k global finance

B



