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This year marks the 25th anniversary of China's reform and
opening-up as well as the 100th anniversary of the birth of

Deng Xiaoping, the chief architect of China's reform. The rapid
rise of China's economy is proof of Deng's far-sighted decision and
we dedicate this book, Stories of China's Reform and Opening-up,
to this beloved leader. We hope that the book will illustrate the
arduous journey taken by the Chinese people on the road towards
modernization over the past 25 years.

The book contains two parts. The first part uses statistics to show
the tremendous changes over the past 25 years. The second part
consists of 100 picture stories that portray, from different angles,
how Deng Xiaoping's reforms have changed Chinese society.

All the stories are told by real people from all walks of life. They
are grouped under the following subjects: The City, Family,
Economy, People, Life, Culture and Rural China. All the pictures
are authentic and they depict the impact of reform on this ancient
nation and its people. The stories and images together are
compelling, soul-stirring, and thought-provoking.

There is an inscription of a Chinese calligraphy seal on each page
and all the seals were created by well-known engravers, making
the book a valuable collector's item.

The book is published jointly by the Shui On Group, Wen Wei Po
in Hong Kong and China International Publishing Group. Mr. Alan
Zie Yongder, a famous art designer from Hong Kong, serves as the
concept and design director for the book.

We have been fortunate to have several leading business and
cultural personalities as advisors on the book's production. They
come from several countries and have all followed the
development of China's reform closely for many years. Their
insight and suggestions have been invaluable in the making of
this book and we offer them our heartfelt gratitude.



6
8
10
12
14

16
26
30
34
38
42
46
52
54
62
66
72
82
88
98

%

52

IBNIRISRIERE

26LF BV
BURENESIM ERBE
B M2 RERET
SHEREGITHZT
HESTT

AETR
¥t N
ERA=RM
YIE

ANRZES

'CONTENTS

v

8
10
12
14

16
26
30
34
38
42
46
52
54
62
66
72
82
88
98

Preface
China: a Celebration... ... John Bond
25 Years of Progress... ... Maurice R. Greenberg

Continuity of Policies—A Key Factor to
Economic Growth... ... Robert A. Mundell

Comparison of Statistics for National Economic
and Social Development in the 25 Years Since the

Introduction of the Reform and Opening-up Policies

National Economy
Agriculture

Industry

Energy

High-Tech Industries
Transportation

Finance and Insurance
Tourism

People's Life

Population
Environmental Protection
Education

Science and Technology
Cultural Undertakings
Sports



EHREES, EAVIIERE, — NS IR,

2020708 0R, PEHBRITHEHMEHER, XIEEABMBHE S
DSEMERIEARRST, MITRIS RO =ENIZE7T, FHB 5/l Tl
T, RS UEEIE=SLEE,

XTHERIRE 5+ ULPEABRNST, AMIOSEHME TIEEERNETT
ok SHSRRRIERK, EABNASMSHSHMENNFDRE; TR
TEY, AREESH6T; XTHEREPEHIH SE], #Hafmitks s
HRAA. SBERAAZ, A T SRAEREABLNER, PEAE
HYET, MATEIRES, IMATWIO, EERSSPRIESHRUNSEE
TWER.

I HEES MIEATEAT, MRS hEARNIS, CEREFR
SO e, ARSI, RTisi.

“Ezﬁl%ﬁﬂﬁ?ﬂl%%ﬁi,Wﬁ%&ﬁ%&ﬁﬁﬂmﬁﬁ,ﬁm
ELURE (PEBEHRNGES ) ANEH, RA—H=8o=,

25 ARDEIOTRRE—H, BAPE, X25FEPRENT 2K,
NELD, EHUE, XABHRITEESNERN, HIIXGBEN—LEEN
DhEHERNEVEEE, BIHEHESE,

XABRURET SPEASFEEH—BEELD, —BEA, FOLE
HREERD. 2N, BT, R, 85, B, BliR—T 18500 E,

PEER=EANED, HENER, WAES. XABMfAETH 5 PED
VB, BE25FENDE, IMSIEE, REEtITNES SEBRRR

IFRESABIDE, BRESKHNONE, FAEZEBPEREEIEHFTNS
NRESHNE, NERNAERRDBEEAREEEM, HiISHESLUS



il

e
el

In the East where the sun rises, China, the sleeping giant on

the west coast of the Pacific Ocean, is waking up. After 25 years
of reform and opening-up to the outside world, China has
evolved from an egalitarian planned economy to a socialist market
economy. The country is now at full speed in its drive for
modernization.

The nation's rapid and sustained GDP growth, its abundance of
consumer goods and its visible prosperity are all evidence of the
fact that reform has unleashed the creative power of a billion
Chinese people. At the same time, the opening-up policy has
attracted a tidal wave of foreign investment, high technology and
new talent that is narrowing the gap between China and the
developed countries. As a new member of the World Trade
Organization, China is also playing a larger role in world affairs.

The country's miraculous changes bear the imprint of Deng
Xiaoping and the chief architect of China's reform occupies a
special place in the hearts of millions of Chinese. This year marks
the 100th anniversary of the birth of Deng Xiaoping as well as the
25th anniversary of China's reform process. We dedicate this
volume, Stories of China's Reform and Opening-up, to the great
man who set China on a new course.

The last 25 years are just a fleeting moment in human history yet
they have witnessed tremendous change in China and it is
impossible for us to encapsulate all this in one book. However, we
sincerely hope that it will help to piece together an overall picture
of China's transformation through its varied and vivid images.

The book is intended to open a window on the life of ordinary
Chinese people. It tells their stories and portrays their joys and
agonies, their aspirations and frustrations. The images open the
floodgates of memory for many of us. Leafing through this
picture book will, for many, feel like reliving 25 years of social
change as We retrace the journey of China's reform.

Yesterday is already history—and today is the start of tomorrow.
We hope that, in due course, China's continuing transformation
will create new stories and supply the material for a sequel.
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CHINA: A CELEBRATION From my
perspective, China is writing the book on how to
move successfully from a planned economy to a
market economy and from a rural society to a
more urban one. | also believe that the country
deserves enormous credit for trying to achieve in
one generation what other nations have taken
centuries to accomplish.

| first went to China in 1972 and have been
returning regularly. Each and every time | visit
the country | see tangible signs of substantive
progress. From the development of its physical
infrastructure to the emergence of a mass
consumer market, China is clearly laying the
foundation to be a modern and prosperous
nation. What is also clear is that China's leader-
ship has demonstrated great skill in achieving
stunning economic growth while managing
the change and transition that such a level of
growth inevitably brings.

There have been numerous milestones in
China's development over the last 25years:
the country taking its rightful seat at the WTO
table, for example. However, | believe one

of China's greatest achievements has been

its ability to study and learn from others'
experiences and in the process create opport-
unities to leapfrog the West in many respects.

As China continues an economic transfor-
mation that is the envy of many other countries,
it is perhaps easy to forget the fact that China
has been the world's largest economy for
perhaps 18 out of the last 20 centuries. There

is no doubt in my mind that China can and

will regain this position.
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25 Years of Progress | have been visiting China since 1975. Looking
back, it would have been impossible to imagine how much progress
the country would make in this short amount of time. The accomplish-
ments of the Chinese people have been extraordinary. They are enjoying
more prosperity, greater stability, advances in health and education,
and the opening up of vast fields of opportunity. China has built strong
and productive ties with its Asian neighbors and the West, and has
become an integrated member of the global community

During the past 25 years, economic growth has been nothing

short of miraculous. It is evident in both the modern cities and in
the countryside. This is especially true in the eastern part of China
where the lifestyle of the people has improved dramatically. In time,
the growth and improvements in quality of life that have been
taking place in coastal regions will increasingly benefit the entire
country . We can expect China's progress to continue for the
foreseeable future.

The U.S.-China relationship is one of the most important in the
world today, and it is in the national interests of both our countries
to work closely together. Many of us in the United States always
believed that China should be in the World Trade Organization.
While gaining membership required great determination, it is
gratifying knowing that this landmark achievement will bring many
benefits to the citizens of China, the United States and the world.

I am proud of the many friendships we have in China today and
look forward to our future together. It is my hope that those
involved in building U.S.-China relations during the next quarter
century will remember that there is only one type of relationship our
two countries can have — a constructive one. This has been the
driving belief behind the great progress that has been made over
the course of the past 25 years.
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China has become a prosperous country that is increasingly an important
player in the world. China's growing economic strength has also been
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Economic growth has not only fulfilled material wants; it has also
generated increasing confidence of the Chinese people. It has given
them a more open mindset and opportunities for increased human
capital. Coupled with higher economic freedom and liberty, there
has been a steady uplift in national spirit and pride. To this success
is also associated the life and viewpoint of the overseas Chinese
who have directly contributed to China's prosperity and can justly
share pride in its success. The life of the Chinese people has also
been greatly enriched by its access to international technology and
the increasingly global outlook of a more international culture.

As an economist deeply interested in China, | am very proud of
China's success. | would therefore like to convey to the Chinese
people my highest compliments. It is extremely important that the
policies which have led to strong economic growth be continued.
| should say also that high sustainable growth with monetary
stability can be in China's future for decades to come.

Again, my congratulations!



