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FIAT GROUP

The Fiat Group is Italy’s largest private —
sector industrial concern,

With sales and revenues of more than 59 000
billion lire, 285 000 employees, the Fiat Group in
1992 held a leading position among the world’ s
major industrial corporations.

Fiat was founded in the North ltaiian city of
Turin,on July 11,1899, In 1903 Fiat was already
exporting passenger cars to the United States,and

United States.

Established as a car manufacturer of motor
cars, Fiat soon began to diversify and to utilize its
engines to power airplanes (in 1915),ships(1916),
and trains (1922, the world” s first dieselelectric
railcar) ,but also as a source of energy for industrial
plants and public services, gradually investing in a

wide range of different fields, from civil engineering

I tractors and

to X
Diversification has been stepped up further in

two years later it opencd ips in
and Sidney. In 1907 Fiat cars were manufactured

under licence in Austria and u year later in the

the last decades, and today the Fiat Group

operates in 63 countries through approximately 1,
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100 companies , grouped into 16 operating sectors in
the automotive , industrial, diversified and services

sectors. Each sector s coordinated by a parent

Financial Services ( Fidis ), Insurance ( Toro
Assicurazioni), Retailing (La Rinascente). All the
above operations play important roles in their

market

company : Passenger Cars (Fiat Auto),C

and Industrial Vehicles (lveco), Agricultural and

Construction  Machinery  ( New  Holland ).
Metallurgical ~ Products  ( Teksid ), Vehicle
Components  ( Magneti ~ Marelli ),  Batteries
(CEAC), Indusirial Components (Gilardini),

Robotics and Production Systems (Comau), Civil
Engincering (Fiatimpresit), Rolling Stock and Rail
Systems (Fiat Ferroviaria ), Aviation and Space
(Fiat Avio), Publishing and comunications (Itedi) ,

Bioengineering — chemicals Fibers (Snia BPD),

Chairman of the Board of Directors

often acen pying 2
leading position internatomally.

The Fiat Group pays particular attention to
research and development and innovation. In 1992,
Fiat Group inveSted a total of 8 200 billion lire in
capiral expenditures and research and development,
or 14% of revenues.

the future is represented by the hefty
investment progam for the 1992 — 1996 five — vear
period — 47 000 billion lire, 60% of which in the

automobile sector,

Giovanni Agnelli

Vice Chairman of the Board of Directors Umberto Agnelli

President and Chief Executive Officer
Chief Operating Officer

Cesare Romiti
Grorgio Garuzzo
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