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PREFACE TO CHINESE EDITION OF
ECONOMIC DEVELOPMENT

I am very pleased to respond to a request that I prepare a special Preface for the Chi-
nese translation of my text, ECONOMIC DEVELOPMENT, Sixth edition.lt is my great
honor that an earlier 1988 translation of the third edition of this book has been so well-re-

ceived. Chinas remarkable record in stimulating rapid and sustained economic growth over
the past two decades is a testimony to its growing importance in the world economy and its
ability to transform itself into an industrial powerhouse. With a 1997 Gross Domestic Prod-
uct {GDP).in excess of $ 900 billion U.S.dollars, a GDP growth rate of 8.8 percent and
a population of 1.2 billion, China is clearly destined to solidify itz position as a regional
and world leader. And yet, in many ways, China is still an underdeveloéed economy fac-
ing many of the problems discussed in this book—rapid population growth, widespread ur-
ban and rural poverty, rising unemployment, growing urban-rural imbalances in economic
opportunities, serious issues of environmental degradation and difficult dilemmas in the
fields of international trade, private foriegn .investment and public versus private economic
activity . .

It is my hope that all who read this book will benefit from its combination of solid
theoretical analysis, relevant and current statistical information and careful explanation of
policy alternatives. I send warm greetings and best wishes to all my Chinese colleagues and
their university students and trust that they will be stimulated by the contents of this book
to work towards the further development of the Chinese économy and all its people.

Michael P. Todaro
New York
March 1998
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