Forensic Accounting

LEE FIS
! [ Ai 5 | B3
i

E ﬁjk.ﬁ.ﬁ Iﬁl%f@uﬁlﬁ jt‘



Y axlaxd

(36) EAEE - F/RBITE e
PREL

.




© FAMBKEUHIE 2011
BEEREE (CIP) ¥ig

BESITSBEAE. SRESRAL /7 (%) F/RBHE (Siverstone, H. ),
() &K (Sheetz, M. ) F; BRAFE. — K& . KILMEKFEHARIE, 2011.3

(/A RIERME - B SITRTHEN)

FZE3C: Forensic Accounting and Fraud Investigation for Non-experts

ISBN 978 -7 - 5654 - 0228 -9

. % L0.OW- QF- O . &ik-4i-4iH8ZE . D918.95
o B AR B 54 CIP S F (2011) %5011118 &
T THARREERSFBIZS  MF 06 -2008 -12 &

Howard Silverstone ,Michael Sheetz; Forensic Accounting and Fraud Investigation for Non-
experts,2nd Edition

Copyright © 2007 by John Wiley & Sons, Inc.
All Rights Reserved. This translation published under license.

No part of this publication may be reproduced, stored in a retrieval system or transmitted in
any form or by any means, electronic, mechanical, photocopying, recording, scanning, or
otherwise, except as permitted under Section 107 or 108 of the 1976 United States Copyright
Act, without either the prior written permission of the Publisher, or authorization through
payment of the appropriate percopy fee to the Copyright Clearance Center, Inc. ,222 Rosewood
Drive, Danvers, MAQ1923, 978 —750 — 8400, fax 978 - 646 — 8600 , or on the web at www.
copyright. com. Requests to the Publisher for permission should be addressd to the Permissions
Department , John Wiley & Sons, Inc. , 111 River Street, Hoboken, NJ 07030, 201 — 748 -
6011, fax 201 - 748 — 6008 , or online at www. wiley. com/ go/ permissions.

AR B IR A A8 - BT A B FHEAUIRIEIA 2 k2 s AR T 5%
BITo REEIHASH REBYERIRBOE TN REHIRETABEET,
AR LR T R MR B AT A B RIEFTIRSY o

R, BB,

AALH 2 K2 H AL iR
(RETRABARIIE 217 S HREHB  116025)
FFFRE: (0411) 84710309
E & . (0411) 84710711
B 4 . (0411) 84710523
M #ik: http: //www. dufep. cn
EEEH: dufep @ dufe. edu. cn
KEERYEERERATNR  RILB SRS MR R

WBERT: 170mm x240mm  FH: 256 TF Ek: 13 HA; 1

2011 463 A% 1 IR 2011 4£ 3 A% 1 KEDR
REG®: £ % 7 ¥ RALRxT: B A
HEBRI: KEH RABE: SRR

ISBN 978 ~7 - 5654 — 0228 -9
Zfr: 32.00 7T



g—5 BRSEESIHER
E1E HSPHERTA

1.1 frAaRfEK

L2 ZEMERRhE

1.3 ETE¥ EBFERFRNMAA
1.4 ZFLRHOHEER
$2E BERUESITREM
2.1 3|

2.2 HRZHERF

2.3 Hiclk

2.4 BB

F£3¥ fHdEl

3.1 B

3.2 Aikilalk

3.3 AAdA

3.4 EFRIFFE TR
4T EXHoHRD

4.1 SR EETRIEE
4.2 R ABXEEM

4.3 TELHZEBHHMBER

4.4 JERNL ALY

4.5 RBHEERR

Ho5¥E LitERATNEA
5.1 SRl ALERETPHEERE
5.2 #HitBF

5.3 HNEREH

F_R MELRERAE
$6E ANTAEREEE

6.1 BIF

H

xR

O W W W

16
20
20
21
26
27
29
29
30
31
32
37
37
38
38
39
43
45
45
48
50

55
55



2 EFSVEMNRE

6.2 RIT¥%Y 55
6.3 FOHERN 58
6.4 FRESMMTH 59
6.5 HMEFARSEN 60
6.6 HEHRRD 61
6.7 AFIES 62
6.8 HHdsy 63
E7TH WHUFELC 66
7.1 B|F 66
7.2 ALURREMEL 66
7.3 B4 71
7.4 45ig 76
$8E PHEIE 81
8.1 B|F 81
8.2 u® 81
8.3 RUITML 83
8.4 HirREMMY 84
8.5 WEEHEMR 89
8.6 % 94
FOE MNMELWEEAIEANDH 96
9.1 3§ 96
9.2 kiR 96
9.3 XMFLBFHBIEANTIR 108
9.4 %5 110
$10E B BEIERXEHELRYE 114
10.1 5|F 114
10.2 PEiE#FEEE 115
10.3  HEEHEMAR 124
10.4 BUES# 127
10.5 #iEREHE 128
10.6 @ HEFRUES 131
10.7 &58 134
FNE @SEENSHAIR 139
1.1 5|F 139
1.2 AftAZFERASH TR 139
1.3 XRESH 140

11.4  wHE]4Hr 151



3

11.5

it

F12E BESW

12.1
12.2
12.3
12.4
12.5
12. 6
12.7
12. 8
12.9

ElE]
BT R B AR E R
AR R

A HEE T
Kgylg

MR A T
SHER
BEhE: B — BN
FERESRTZAEER

12.10 #5ig
F13F ROIMIZRMIR

13.1
13.2
13.3
13.4
13.5
13.6

515

HERS
PMRIZREASK
RGBS

Wt 95 % ZHIE B
&5t

156
159
159
159
159
161
164
165
168
171
171
172
177
177
177
177
183
185
196



E—R SEESESETIRIT






1R PRI A

“wk, #& F ¥ Martha Stewart I3 )3 £ T, k4 i, #t F Enron, Global
Crossing, Tyco #= Adelphia %2 8] #f £ B A & Ff 66 KL, JLF T4 kiBT
FANRG BT, RNBELLBARNREEE, LF, ZNALETREXLF
HELEAROBRATEIKT

L1 ftaR5%E

BMBEREAHLIHBZ R, RBRSY. AFAMDAER™EHGRY—FIE
B, BRAEBIK T EERRE N —RilaE AR, MEEMESEMERE
WAWEE . RESFMBER SIERKSERRN EREE—HRBBESENG,

MM SR H T4 (Association of Certified Fraud Examiners, ACFE) ¥ER\)
BMEN R : “RTAIAME, AARSZE, RERAZEAMHEER
) aab

AL T S PEEZR, BITBRAB—TEBR. eV, BWEHIThY
RE NSRBI — 22, BT AR EER TGS, RRITE T REE
XTSI EER A EBOR A9 TR BT LR . ENBNRE, RITERERE
FRBE I BHHLLL R AT SRR T e S B R

R IAE X FERTFROBMECE, BRRETHEEREXHT
Ko EMMRETENE “fraus”, XR—NMEFERIEE. RIES17R KK
FMEHB ZHAR T ZE, TRETFRALNE AERHIAFE Lm0
SEMEE N T B BRI AR T B A S S A 32 H 7= 58S AU o 72
B, XFRKEGREEMER. RN TERTN, NE1E. BETRSS:a
B ENGERFEL, b, TEET NERMEIRL, P50 HiT B8 & 5T
SKRERIFT NI RA R BN AE, MAUM AR RSN E, TEER
HRMP, FEMIEBIT EE T BB R B 2 IEAR A

HORR BB BRERN — 3. — Bk, S%aEReET. tgg
T HERBRAOPEIEEE . MBS, Tl A AL TS BT 0 i 40
RETANCIERA . BASHKS . ZWE, HE, SIGUEAHRE, WHELE
BIEE . ABMITSHEENRFRLMST RESRNYESELE, $RERE
PREARE S, FTEITRMES SHERBERF R IR SR
TR0



4 mHoSENEE

1.1.1 EXEREERNEFEFRATHEX

R ZRIER, EREMEAMVARERS—F X ZEXERHET . B
BE-YMXRRERT2EE%RNE L. RETHEERFE—TRUEE YN
PEX, AMAKMALIETL KR E A R0 SRS BB S £ E
Ao

K E B R PP 1888 FXf REBFERET T e XTF:

“F—, gECEEIIGNER;

B, ZHREBEK;

H=, WEHAUNEERAESEEBEANRELLN;

W, BEWESERIT HEERENIL;

BH, FEKEZBFRARBATHER 7RK;

BN, FEEE LRI P2 THRAMNEERY:, FABEMIAIRRESEY, F
Th, FRERNS —RDAREIRL X ) W7 A 5 806 R BT H B BRI ;
WAREFERLTF i A AT 732 F X0 0 7= 0 E AT R S e sk 15T . °

1.1.2 EK3IBFHAER (The Federal Bureau of Investigation, FBI) ¢

B TREX
BARERMERAH T - AREEFRAKENL, BEEET B L LIRBAL]
VA N: LG

“GQAREN R AL TR, B, SRRME. REMATRAKRIIES
BB, MARBRTABRERZIAIAARMR LAY, B2 RERM SIS,
KA B I RBEEBBEEOME, ZEHTREAAFNI G H,7

YERA B EBHM 5 55%, RASILEN—FENER, FL -, Mimut:
BERAERYIATHAFAANBRAMEE, EHANFIIMNBARLRE, FEHE, XF
REMLBEFEL TR “FlfTh”. BENHTFREEN—HEN “AiB
ARG WXE, SR, “BEMFREHAGE A S EaMERE AT
IEAEFM 1T AR LR ARBZ 7 °

1.1.3 EFXHERSHHEHMTHEYX
EEIEFHFZHZER S (U S. Securities and Exchange Commission, SEC) X3 &
WX GHFHA N T HCHEX . REREEEIrS, BRHAGHNENES T
ALY K ERNE SRR, 1934 89 (EFXHILER) 7 10b-5 o
“EMANA, BEHEMERE L, FRAEAMNRESFE. BB4SEAE
KIUEFF 3L 5 WM R AT T U7 AR R 2k .



W|1g HEPHRENiTh S

a) FERAMEMITR., FIEREERITHETRER;

b) MEXFLMHEMALHR, RERE G FFLAKIE, BETLER
MARRSPIERERESE, ATEHNABERLRRRR; &

¢) FEXRLULSFHILBES, ML AT REZOK AT RE R BUSRMEMAT . KRR
W iE3h."

1.2 SEEERYPHR

HEENAORhAFRER . B8E ., 28RNEP SEARENRRTFENS
ARMER. HMMTRRS . FXE, —SEEITRRAMALRIA, 5—ul
REAXFATLETERE—BAHLSARWAREAFTAN . ARG RN, &
PUT Xl A ST B T B IE, AT AR ME 4T R T B
B, BNFEHAT R BRELT AP BT EEF iHHd, XAMEHFS
B
HE SBRIE
XI5 3K0E
THSAHFEF
RS CHER
FY SR IR

1.2.1  SHESKRMER

HESKRKEHATENEFFAMERYRBURSHWEE, HREHE, &
RANMSTHERZ P HEEREPH—MER, ZEFE RHEMER 0.

® HEERIAE,

® HHCHAMBE™,

® E ) [Edn,

©® FIUREEN,

HEERASRAEFTRED UE N RN ER T, ZRANFORYE
W5, BEEIEFHELS. ZIHERERR,

BB B @ W RTINS MY, SME AR A R L
SR E A, DIBETHE .

F 7 EAINE R AR A AR RSN, RENE L
SR RIS P 3R S T3k Wi (BT B BRI T LA g Sle S e e

RSP SR AR SR R E P A B BB WA AR A R E M,

1.2.2 RBWEMHRTER
REFY R UERE T RRBR XN AR L ESRPRBENRY . B8 RR



6 EF o ESINENA

%o RMAA AT RELEAAF, ARBEAFRERARARRNEY. XEH
HEFHEITRERESR, EEPREBRNARNSRTEREKS . BAEZEAFX
o BLE, WREBHEKREDR TSR —EEHEN, LHIHRBIMEREMHE
W EEORAENZZHIEER, TR TX—MEEERRGRT, REEEHTLM
ML G . ETHEFEGEAMEETE, METFEATRESEINY
WHBMXERAMRE, AMFLE-BRFERTTERALF, Ho@BE™0%
BAFRS T RRAEENRE. AEWELSFFKE, REOFRERENTY.
25 18 7 2% F <5 07 2R MK [B] S RE £ 8 BT 7 A i B AS I I A e o e SRR
A AR

1.2.3 I#H5AERER

ZEAB R R THRHSERERM. R T TR, T, MeyER, EFF
R RFAMR THRES, REAE LSS LROEOBHOR T XM TE. £if
TAHERtE., ZMFAURBHEBRIOETFRERE, A THEHEAR S8 XERT
FRARATREE AT B, RRHR MR R AR BN, F b, AFEE—I 4
R AR5 9 2 0 0 7 TR X HRAL HR i AU B RS E T, A SR R
KE LSBT P EE ZRINA FE RS HEREEA TN, Hity
A AR EETGH G R,

1.2.4 HFRHRECHRER

ZOEFERI YOGS, XURYBHA— SN T EHERERNE, &
BIFEH RN S EUWATRENERRATERI NG, EEEREY,
SR EEEEA AL NFRZERGRAS, XESEHRFHRETHYEZ, T
BRFGET ., FHRICREIT. SR AV RAF M E R s s a8
L NS

1.2.5 BESEFRMIER

ZER AT AR S SRR . FERBA AT, MXEsSNsRaRm
ERFANMFRAZ T BTSRRI XA 8 % b2 5l AT BUR 84,
PSR L PR B A RN E A RTHN . ¥ LOSESERQEEHAA A%
EHTTAHE, BRAFEBKRA . BHASERKES,

1.2.6 HMAEREM S
FERBMHERZ S, BF — S M RSB S RBA TN S,
m, FRERSBREARFERTERE. ZEPLAEEINMARABITRENZ
7 EEEERBROAMRPERR RN REER R TR S, ST
flo &R B T UTE % P 76 SR R I B BB S5 8, ol Hil % P




W1E dabmBNah 7

4,

24450 A H ARG, THEENOFHES -8, BRTERSE
BHESHABF D BRI, BEASEESEI A ABRAMERARLELY .
M ERBDHEMMOBABATERE, FEL L, ZBBEELSEHAAFRMN . B
BHEe . AAMFERKNAZXEHHES, Enron, WorldCom, Global Crossing
FAARREHEERINFRELFET FBEANG T, FLL, SHERIYSE
MEBRAFET A, BHAARWHRTERMHREL, win, 29BAFBRKSE
THRIMKRY, AEENBRREREEITENRE, URSBERTEANRTHRL
Fo RELEMBANDIH T KRIAF (Arthur Andersen) BB, YRR H 2589
ZLARA RSB EEERM A TR,

EMABHEEENEN, BEREELHER “RIBEGEEMN" FEH
ST HEERIBERE—ER, FILHEN,
ik il AR L

Enron, WorldCom, Global Crossing L Kz F fth £ B 52 {4 i ML F0 &5 2 f ir 211,
RATRIEIEAL T — R SESaT . B2 R ARERITER TFWE? KR—
TERRG? FRE MR E— LR E GFESMZXNRIT=4EW, i
ARFEHAE 3 WAMRIIEEW) MR B b, BedE e ook
BPE RO — o S S BB E R, BERARINFFANGE RN, K
DEE N2 570 0L I FE

WiF, SHEXEARMES THR, BAMEEN R 17 #E 30 4248 Dutch
Tulip Mania J#HFLIR, EEBHHERE RS HFERENAE. FX 1, 20 g
90 EALK B dot-com ¥y K I #F A 8] 4h o B [FH % & Walter Bagehot 7E { Lombard
Street) —SCHIERT BN HHBMNHTAER, HLEMT 183 ENEEEHE
SR B T HEVE:

“BLEALRELMN LEBHRICKRSE, XFEFFTEY, TH— 8
HARSUEBRFLZERFGANBHRE, wNEREHTHEFAERHEL X
ZHsk, RERTEX—~MERRRXEENHNO TR, RFELE, RNBRSFETH
BT BHN B RRITREN IHA TR, NRERXBERLG SR
B, R IAEE, AR IHCAEAR BTG IS, HEREHLOX
HEFLRERBAENHE, FEE, FARANRBET RACRETH L&
MM RBAES, — TR BAMH R EF XA RTINS ATHME
Zh, AFEMME B ERGABAIERGRBHFER,"

— ¥R

20 R RF T EREME X T NRE, T P X sIERiT hEIRA
HRBHEA NG MR K SBRRENEN B SR E Y T A4 B8R 4k
o BEFEBRTARAT 1929 4£10 ABEEH, LHLHNLEEA LB A RE



8 kBaitSENAE

¥, U2 WUBREHWEBFTSHRTHAZEZEASL (Senate Commitiee on Banking and
Currency) F 1933—1934 EEBRE EZILHERBORMNELEANELITHSE
FEMTER, XEKREXMWEITABLUKBE, SNELAREMERMIRIT T KL
12 000 JUAYUER], M-S ARE, UETEBFIBEGIRA L ELE 1934 Fi7
SMUFHERHZE 4 (Securities and Exchange Commission) LILTE SRS,

HOWHEREAR. f/5 AKELE SEC S & A Richard Whitney, HI¥iF B 2
— MR E R A BAEBAI AR R U RGBS BITIE ARG’ ET
3000770, MERGHE MR =N HBII KT 650 HFETHHF. B, BF
WA EAB, fgHL S ~ 10 FHREN L 3 E£F 4 18 WIRE.
SXHEWMELETL -

LA EICH, 20 42 80 FRHFWM KRG, FEEIRE—PAFREGHIE
. BIRBSFPABITHNAR, BE BB T BRXBILEEHREARZS.
W17 K Drexel Burnham Lambert # 4 T, Denis Levine, Ivan Boesky. Michael
Milken %5 A th##3# T HR,

BUFBRNTAT AR Z I h R — s 20l KIGSEMERRE, RITR
BB XM www. theprosandthecons. com, TR —F il B A& K A 2 x & %
BN R RSN R A T BB E A S N BR ) Frank Abagnale, it
ZUEBRTRAER LD 30 24, BYLH B FERELE I, Abagnale th R,
T 2002 £ 82 “Catch Me If You can” K F -, & H 55§ Steven Spielberg Xt ¥
H: “REEXMEEIHARE Y Abagnale BAEMFTH, TR Y TAuzed 330 4
PEIBTERT R
(EMT—RE N RER)

2002 SEH & (BEHEHT—RRHARE) NENREREENLEEAAHREE
ZHEL, EAMTTLKRAT MM ERSE, I8 MM E O FR A 7w
FRUMIERFR . ZERUEMBERROFHHETURTEITARSE A ZHEL
F1] 2% M2 B HH 80 S o

BT (BEE—RmufifiR) SENLBTHE TR, BEHABRITER
ST HARTIE. AT, AXEAREEN—SARINFCEELZE, BTReE
WF ST TP R B B 08 LA B AATT % BB mi i A

FERER “2005 FEAFASRNBRERE” &, WBRSE AXTHEME
SSEI ARG S5 MR TER AT . MU BRI EEMNERE, WEBER
G, BARKIHSEMBEMREITAN (EFHT—RAHAER) B IAERK
TR, B “JILFEREARIESEESY L . XEEEEDNFL, TR
1112 Dutch Tulip Mania, WEZHHLEBNY, FERENARLE, TEIER
MEBNE, RIFRITELRFIESESEE R L, AR LRSI RS, ]
MEXABHEEHRRE, BULEN—FEN, BRSABLNE, SRENFRL
™, H—FRARBELH W, B—HENXAR— T2 BB ELRET S L,




W1 HaPrENiah 9

ke, BPEEIEAPSEY AR T M AR AR, BHA—ERWE BT S
FRRAETE,

L3 XT#E¥, XEHFHFRMNTA

B FEUF AT AL 4 4 R Tie RAR R H A BRI Sk, Hik
B 2w, Bk RIE NSRS TR AR

HAENLIZGCR, FrA RS GTHER R/ B AR R Bt iy, Tk
WARBBIAL R, MELRTPHEIIANRFEERR KL LN —FA", BX
£, BRTZFALHON B TR NEEEALSN, FEHIWNE
HEPERERERETT, MABILAKRE S TRHATER AR SR,

REM SN ERRER €, (BRI A B THRY
SERBEPT A E KW

ROIRR: EMBEFZITHS (TR ACFE)

ETALEHFRAN, AMHRERFUHR Y 8 ACFE FF W FF %, 1996
F, ACFEZRT (XTHRRL SR SEANRE), SRERLTLNLRR
BB et BLBERABEG, £ (2004 FEXTERRLEX5BAHHE)
H, AN AERAR D AR AEREMBLEFHIT (CFE) 2T xt 508 4] % &
RUNFRAARBUNFLE, AEPRENEFC IR TEAEBTT.61 L£L
WK, EHEBEHTENEFHE, ACFE it 2 #4 4 &% 6 600 2% 7T
WERK. 51996 EENGHE —GREM L, $HT40ER, 24128
FHHEK

1.3.1 g

RYE ACFE BF5Y, X FHULSEM S, M RRS T 5140 8R R .
RPERMME. FLE, BRI % K 98 000 50, JLPHE KL AI#
ZHBEAES,

FEENZEEGANRSEME R T HHE N 90 FET, LEBARERS
AR EL 6 1%, WR TEHMEMSHNBERTE 1445 R, ERDFIOEHFB,
SECEEESRN B T, A FIERATEX S iR B BT H R BOE BT

BSh, RSP RE 2% WBMEZ Y ZIE LEMNIEE, BRERR
TILIRTR B RONE A, HSL RN M52, RE1% Enron, WorldCom 24,0 5] %
AMBHIETHERLEC 28R TREL WM, RITXFEEL/NMTERN
HRT S RBFREAT R BRI RB TG RERELR, BAENSFNEYEERE
BEREHRK, MH, EIMRSERKRSNORE—, F—RREREELR
T 3121 5 ) T O SR P vk DA S AR R




10 EFL SRR

1.3.2 RRMr$ZEEm43k

ACFE ¥ H0lb #8850 AT = k3.

1. B B

2. |/,

3. R BB
EERAHES

ERRER - RIEGBEMEAR ™, SHEPHAEBLERLN 0% , BIRE
1, HRBEERNTEEA R 93 000 #50, RPN EM =K P BMEA;
BREEBRR, EAHS WorldCom FARHMAMALH MM, BREREHERR
Blh RHE 7. 9% R ER, HERT &k 100 7T FEHHRE,

FUEEFREL TR RERIS

1. R4

2. M5

3. mEHE,
BEZM

BB REFABYAEREH FEUSEARBITHRH AN S, B2
BERHREESEEER, SHHRROAN 74.1%, #R T FH 125 000 £TH
#xk,

BB FERANU T EMHER:

I Pk ee . FIR BRI ST VE o R A9 52. 1%, 5814 HETH
R

2. BT EMCRE BB S2.1%, S8 15.5 FETHEHHL,

3. B PA: BEHRALBET822. 1%, $59.2 HEX£THEHEHRE,

4. THEHENE. THRMIHRRMAN.6%, SH9I FETH VK,

5. BCXAT: BN G 4.3% , SEEEHHREHNEN, K8 FET,
e BE

WA RIS WDIE R EEXRXTA R E IO TARIRKEZ RIS RNS, HREY
PIREBIN28.2% , KT 8.5 FETHERHK,
RERAE

MERASEREBEASFICARGHBENS ., HRER ETREMN 23.9%,
R 8 J7 EITAEHH %k,

1.3.3 B4
BEANERGENEESR X, b (EEH—RF®ER) F8TFiR

A5 RS L R A RO 52% . FHEME, (BEEH—RupAnR) RE

RFARAFN, RMZAEERRY, K4 67% WBRAEN RN FEEL 5



/1R HobaymETh 11

ERRABE NG R, HXEELSRITATCATRBIK ACFE BT RER—
ACFE $§ i Fi A E M EB A GRS 1 R BK LU E B G s M BUR B i 6
1%, WRITEMEROBTRE L 14 ffF—BKREkR, FXERARDRSAERE

FEH K.
EMEREMIIKZ (Kennesaw State University) ) Dana Hermanson 7E i &

GHIT PR HE, “HHFREBENORNRNAFERIFRER". BLEAEH
B, UM R 2R 5N LFERIRHER,

1.3.4 XNTFEENHSER

HAIBEILE, PREEE AMER Rl AL G 7451 55 X WorldCom %% F] 9 4%
BB RE I, L RSN 20— AR A THA RIAEEOLR A R B A
ERFES AR, BB R ARFMAFRZNLRE. MY, BUgMt
WHRMMER, UETHREEZASEIATH ke 5" E—BRA2HREK
REZ, “EfERBEERE", RESSNEHUNTANARYSENET, F¥E
BN AR A EZ AT NG, SREREHRBREVH—F X, —#k
B, WMRESNERERTHEY, KAMALHFALEERSEIBCEENATT X
5%, . £E. FPRITEREAFRFHXRERDFOR R, mHE B
CHEMEWNHEE .

FERIL A PricewaterhouseCopper (PwC) JAEF, R B 2L A FEME KL
MMM AR EASEREPELN 7% EABT 45% .7 PwC — ik E
B, “BETREHAFLRREROBARAOIR, RARRNBBRNETERE"
L b, RE Enron LIEHMARINSEREACITRT AR, RMIFESRUEHE
FEMERB LUTE MR Z T B B Ik AR gk

WETEFR, QR4 6 600 {ZRITHMA B I EHE, IB4X 6 600 2%TT
BHEREFABRNB RS, HHENER TV EMAUE . BT RWIEEEERE
MaF B, HWHESZB NS, WHEMT SN R REZ ™ ENRAE,
KR AERAURR TR FRERERERKXE . Y— 2B, ALY
RS R B R TR, EAR . HXURKERKPE
BERHMEERS KT,

sORAEC R, FX L, YENREFERRRTRN, HXHASERaEmE
LIRS, EAERMAMEIY R TMUH T A C RSN, BN RAHE K
WHFE, —MRERA, Nigeran [FHIRMZEE, K2 Lagos EEACTH “#
B, HERTRHZHRCEELLE, MAKNEBHRATHEGAEREALSLE
B — BB B SE B RO SR B 2 (8] ) R R IE R R RN . RE BT W5 fE ERAELD
A E KA B HB RN AR EHINREN, XEEFLRA RSB
RTINS . 2B 2 550 P 1% 50 0 2 3 A A0 At L SR B R A LA B
Reffasr TIER I S 43 . R A R MBS 20k B R & R X EOFS . &t



