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PREFACE

In 1996, China’ macro—control produces further significant effect: National economy
grows at a moderate rate, the increment of price index obviously declines . domestic demand
steadily goes up again, consumer goods market is active and brisk, product means market
develops steadily. All these make a good beginning for realizing the goals of the Ninth Five
—year Plan.

Following the gist of the Fifth and Sixth Plenary Sessions of the 14th Central Com-
mittee of the Communist Party of China (CPC), economic system reform was carried for-
ward with steady steps, various markets.such as product factors market , were fostered and
developed. and, marketilization of the national economy continues to improve. Nationwide
nter —bank market was put into trial, The amount of treasure bonds issued in bonds mar-
ket was expanded. Stock market transacred actively. Information market developed rapidly

and competed sharply. Real estate market has been in the period of relatively steady devel-

npment and its marketing were regulated. Job—seeking service net of labor force market
was enlarged and its service system was basically formed.

The year 1997 is a very important year in China’s history since Hong Kong will return
to China in July 1, 1997 and the 15th National Congress of CPC will be convened. Those
are two focus events of world attention in the process of China’s social and economic devel-
opment, Under the conditions, we will focus on how to handle macro control and how each
type of market and each industry develop in the process of realizing the “Two Essential
Transfers ”. In order to know clearly the situation,trend and futures of various type of mar-
ket, we organize and compile the book — 1997 China Market Qutlook.

In this book, we analyze and study the commodity market deeply .money market,secu-
rities market,real estate market, labour force market and information from both macro and
micro angles., We analyze gualitatively and forecast quantitatively the market situation of
key industries (including agriculture, energy industry, raw material industry, machinery
industry , chemical industry and textile industry etc. }, main industrial produet means (in-
cluding coal, electricity, oil . iron and steel, non—ferrous, ethylene, construction material
and automohile etc. ), agricultural product means (including chemical fertilizer, agricultur-
al chemical medicines . agricultural piastic films and farm machine etc. 3, durable consumer
goods (including color TV, refrigerator, washing machine, air conditioner and motorcycle
ete. 7, farm and sideline products (including grain.cotton ,edible oil ,sugar and meat erc. ).

Meanwhile, we focus on the overall price situation, price changes of various types of com-



modities and the tensors of price reform’s pulicy tn 1987,

We expect this hook can provide some valuable reference information in governments’
carrying on efficient macro economic control, guiding each economic unit to trace the mar-
ket demand ,optimizing allocation of resources,readjusting commodities structure,transfer-
ring management mechanism etc. for various economic management departments and prod-

uct management units.
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