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Treaty on European Union

Treaty on European Union, also called Maastricht
Treaty, was signed on 7 February, 1992, by the members
of the European Community in Maastricht, Netherlands.
On 9-10 December, 1991, the same city hosted the
European Council which drafted the treaty. Upon its
entry into force on 1 November, 1993, during the Delors
Commission, it created the European Union and led to
the creation of the single European currency, the euro.

The treaty led to the creation of the euro, and
created what was commonly referred to as the
pillar structure of the European Union. The treaty
established the three pillars of the European Union-
the European Community (EC) pillar, the Common
Foreign and Security Policy (CFSP) pillar, and the
Justice and Home Affairs (JHA) pillar. The creation of
the pillar system was the result of the desire by many
member states to extend the European Economic
Community to the areas of foreign policy, military,
criminal justice, judicial cooperation etc.

And there are two important criteria for member
states to join euro, which are the ratio of the annual
government deficit to Gross Domestic Product (GDP)
must not exceed 3% at the end of the preceding fiscal
year, and the ratio of gross government debt to GDP
must not exceed 60% at the end of the preceding
fiscal year.
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The Delors Commission was the administration of Jacques, the 8th
President of the European Commission. Delors presided over the European
Commission for three terms (through the last one lasted for around a year).
The first term lasted from 1985 to 1988, the second until 1992 and the

final one until 1994 making Delors the longest serving President and his

Commission is also seen as the most successful. The third Commission was

the first Commission of the European Union, the Maastricht Treaty having come into force in 1993.
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I O In Varietate Concordia

United in diversity is the official motto (in the
English language) of the European Union (EU). Its
translations in the other 22 languages of the EU
have equal standing. The Latin version, In Varietate
Concordia is also used as a compromise. It is one
of the newest symbols of Europe, alongside the
European flag and anthem but, unlike most, it is
specific to the EU rather than originating from the
Council of Europe.

The European Union has seven institutions: the
European Parliament, the Council of the European
Union, the European Commission, the European
Council, the European Central Bank, the Court of
Justice of the European Union and the European
Court of Auditors. The European Parliament (EP)
forms one half of the EU's legislature (the other half
is the Council of the European Union). The European
Commission acts as the EU's executive arm and is
responsible for initiating legislation and the day-to-
day running of the EU. The European Council gives
direction to the EU, and convenes at least four times
a year. It has been described by some as the Union's
"supreme political authority". It is actively involved
in the negotiation of the treaty changes and defines
the EU's policy agenda and strategies. The monetary
policy of the eurozone is governed by the European
Central Bank. The Court of Justice of the European
Union consists of three courts: the Court of Justice,
the General Court, and the European Union Civil
Service Tribunal. Together they interpret and apply
the treaties and law of the EU. And the European
Court of Auditors aims to ensure that the budget of
the European Union has been properly accounted for.
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The court provides an audit report for each financial
year to the Council and the European Parliament.The
Parliament uses this to decide whether to approve the
Commission's handling of the budget. The Court also

gives opinions and proposals on financial legislation

and anti-fraud actions.
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European Union (EU) is an economic and political union or confederation of 27 member states
which are located primarily in Europe. The EU headquarters in Brussels, capital of Belgium.The EU
traces its origins from the European Coal and Steel Community (ECSC) and the European Economic
Community (EEC), formed by six countries in 1958.The Maastricht Treaty established the European
Union under its current name in 1993. The latest amendment to the constitutional basis of the EU,

the Treaty of Lisbon, came into force in 2009.
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European integration

Not a few of specialists and scholars deem that
regional integration should be divided into five stages,
namely establishment of Free Trade Area, Customs
Union, Single Market, Economic and Monetary Union
and Political Union.

Free Trade Area

The creation of the European Economic
Community (EEC) eliminated tariffs, quotas and
preferences on goods among member states,
which are the requisites to define a Free Trade Area
(FTA). Numerous countries have signed a European
Union Association Agreement (AA) with FTA
provisions. Further, many Balkan states have signed a
Stabilization and Association Agreement (SAA) with
FTA provisions. In 2008, Poland and Sweden proposed
the Eastern Partnership which would include setting
a FTA between the EU and eastern countries such as
Armenia, Azerbaijan, Georgia, Moldova and Ukraine.

Customs Union

The European Customs Union defines an area
where no customs are levied on goods traveling
within it. It includes all European Union member
states. The abolition of international tariff barriers
between EEC member states was achieved in 1968.
Andorra and San Marino belong to the EU customs
unions with third states. Turkey is linked by the
European Union-Turkey Customs Union.

Single Market

A prominent goal of the EU since its creation
by the Maastricht Treaty in 1992 is establishing and
maintaining a single market. This seeks to guarantee
the four basic freedoms, which are related to ensure

the free movement of goods, services, capital and
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