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Fortune is a global business magazine published by Time Inc..
Founded by Henry Luce in 1930, four months after the Wall Street Crash of
1929 that marked the onset of the Great Depression. Briton Hadden, Luce’s
partner, wasn’t enthusiastic about the idea, but Luce went forward with it
after Hadden’s February 27, 1929 death. The magazine is especially known
for its annual features ranking companies by revenue. CNN Money.com is
the online home of Fortune.

During the Great Depression, Fortune developed a reputation for its social
conscience, for Walker Evans and Margaret Bourke-White’s color photographs,
and for a team of writers including James Agee, Archibald MacLeish, John
Kenneth Galbraith, and Alfred Kazin, hired specifically for their writing abilities.

Fortune became an important leg of Luce’s Time/Life media empire,
which has grown to become Time Warner. For many years Forfune was
published as a monthly, but as of January, 1978, it is published twice a
month. It considers its purview the entire field of business, including the

global [gloubel] afi. 27k, 1AM revenue [revenju:] n EuBA

onset [onset] n. FFif reputation [repju'teifan] n. £75, FEH
enthusiastic [inBju:ziestik] adi. $4YFHY  conscience [konfens] n. B>
annual [=njusl] adj. H4H empire ['empaie] n. FE

purview [pa:vju: ] n. ¥H

: m;.



people, trends, companies, and ideas that characterize modern business.
While circulation of the business magazines sector has apparently slumped
since 2000. Fortune claims their circulation has risen from 833,000 to
857,000 in that period.
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IRETITT AL R £ E 30 ER BT ARAMIREIITM, EEAT
Fl - BEERKIUAAE, F 1930 £ T (HE) 2%, SFNe
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5, BEAEEREEAEIR, (ME) 2EETIR T EVAERFK
WHATI WA, (WE) ZeEME% CNN Money.com,
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circulation [sa:kju'leifen] n. %47E  slump [slamp] v. T
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The Fortune 500 is an annual list compiled and published by Fortune
magazine that ranks the top 500 U.S. closely held and public corporations
as ranked by their gross revenue after adjustments made by Fortune to
exclude the impact of excise taxes companies collect. The list includes
publicly and privately-held companies for which revenues are publicly
available, The first Fortune 500 list was published in 1955.

Although the Fortune 500 list is the most familiar one, similar gross
revenue lists of the top firms range from the highest ranking Fortune 100
vincluding the top one hundred to the broader ranking Fortune 1000 that
includes the top thousand firms. While the membership on the smaller
lists is somewhat stable, the ranking on the lists may change over time,
depending upon revenues and often, because of mergers among firms
already listed.

The original Fortune 500 was restricted to companies whose revenues
were derived from manufacturing, mining, or energy exploration. At
the same time, Fortune published companion “Fortune 50” lists of the 50
largest commercial banks, utilities, life insurance companies, retailers and
transportation companies. These have been consolidated into one single list,
so the Fortune 500 as it exists today includes companies that in previous
years would have been on one of the “Fortune 507 list. B

compile [kem'pail] v. L%, % stable ['steibl] adj. BEH
gross [graus] adj. B merger [ma:d3a] n. I, HH

adjustment [o'd3astment] n. % manufacturing [\menju'feektfarin]
available [o'veilebl] adj. 7] 3k 18 Y, n LIk, FEk

EiEEs i) consolidate [kan'solideit] v. &3
range [reind3] v. F#HALTF) previous [pri:vies] adj. ZHI, SERIH
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Rank Company Revenues($ millions) | Profits($ millions)
Hi& NGEA WA (HEA%7x) | #iE (BAER)
Wal-Mart Stores
1 . 408,214.0 14,335.0
. IR
2 B N gl 284,650.0 19,280.0
KRmER T o
3 Chevron 163,527.0 10,483.0
General Electric
4 156,779.0 11,025.0
BHBES
Bank of America Corp.
5 sk 150,450.0 6,276.0
EEBRT
ConocoPhillips
6 139,515.0 4,858.0
|2 E[Fapi
T AT&T 123,018.0 12,535.0
EEEFERAT T T
Ford Motor
8 . 118,308.0 2,717.0
ERRE
J.P. Morgan Chase & Co.
9 . 115,632.0 11,728.0
EERRAE
Hewlett-Packard
10 % 114,552.0 7,660.0
B
gy DeEkshirs Halisay 112,493.0 8,055.0
AT /RIERT U T
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Rank Company Revenues($ millions) | Profits($ millions)
HE#& NGE BV (AA%ERT) | 7@ (BAF£ET)
Citigroup
12 108,785.0 -1,606.0
big) &l :
Verizon Communications
13 107,808.0 3,651.0
FHPEFEAHT
McKesson .
14 106,632.0 823.0
ERHRNAH
General Motors
15 104,589.0 N.A.
BRRKE
American International
16 Group 103,189.0 -10,949.0
ZEEFrER
Cardinal Health
17 99,612.9 1,151.6
b e R
CVS Caremark
18 98,729.0 3,696.0
CVS Caremark /]
Wells Fargo
19 — L 98,636.0 12,275.0
& ES1T
International Business
20 Machines 95,758.0 13,425.0
IBM
28 Besing 68,281.0 1,312.0
BE ML T T
Johnson & Johnson
33 61,897.0 12,266.0
SRAE
Microsoft
36 58,437.0 14,569.0
[ E78
Dell
38 52,902.0 1,433.0
L 7
Pfizer
40 50,009.0 8,635.0
HERRZG k.




