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ABSTRACT

The knowledge economy era has arrived, Intellectual Property represents
competitive advantage for companies focused on core competencies. The analysis of
the economic value of the patent right is an important part of patent management
and a significant measure which can improve the core competence of compa-
nies. Current research on the economic value of the patent right is keen on
numeral expression by formulation, and outruns the patent system as well as the
industrial facts. Such research method has been widely questioned.

The analysis of the economic value of the patent right analyzes the connotation
and extension of the economic value of the patent right by virtue of the Barrel The-
ory in the field of management science. The connotation of the economic value of
the patent right is the economic value embodied in the exercise of the patent
right. Such right, which is carried by patent documents, is bounded by the con-
firmation from the judicial authority with the exclusive right granted by the patent
administrative department at its core. The extension of the economic value of the
patent right is diversified economic interests obtained by the extraordinary competi-
tive advantage of the leading industry chains, the controlled supply chain and the
assignable value chain. Such advantage is formed by operation mechanism of coop-
eration and coordinate from all departments, which is industrial structuration ori-
ented. The patentee of pioneering patent, advanced patent or standard essential
patent should take the extraordinary competitive advantage of the leading industry
chains, the controlled supply chain and the assignable value chain. The key is the

Patent Portfolio strategy in the industrial structuration.
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This book is based on the patent system and relevant industrial facts. [t propo-
ses a new analysis paradigm of the economic value of the patent right. The analysis
of the economic value of the patent right echoes the creation, application, protec-
tion and management of the patent right. Its analysis procedure can reflect the pa-
tent quality and patent operation requirements. The analysis of the economic value
of the patent right is the bridge which connects value creation and value assess-
ment. The confirmation on the exclusive protection from the judicial authority is
also integrated into the analysis system. This article not only proposes a analysis
paradigm of the economic value of the patent right, but also provide a guideline
concerning how to create high quality patents in different links of patent manage-
ment for companies, research institutes and independent inventors. The analysis
of the economic value of the patent right can help to detect the existence of eco-
nomic value of the patent right and further to compare the economic values of dif-
ferent patent rights. It can also help to learn which one is the short slab which will
impair the economic value of the patent right, the patent documents, the patent
quality, the judicial confirmation or the fitness of patented technologies and core

business of a company.
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