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Abstract

Abstract

In the autumn of 2013, President Xi Jinping proposed the initiative of jointly
building the Silk Road Economic Belt and the 21st-Century Maritime Silk Road
(hereinafter referred to as the Belt and Road Initiative), which has attracted attention
from all over the world and positive response from the countries concerned. The Belt
and Road Initiative embraced the need for global cooperation, global governance
reform and inclusive development in the aftermath of the international financial
crisis. Five years on, the visions of the Belt and Road Initiative is becoming a
reality, the institutional framework for jointly building the Belt and Road has been
formed, the guarantee mechanism system for Belt and Road Initiative international
cooperation has been gradually improved, and a number of major construction
projects of Belt and Road Initiative has been launched. The Belt and Road Initiative
is China’s approach to participating in global cooperation, improving global economic
governance, promoting inclusive development, and building a community with a
shared future for humanity.

Guangdong has been on the forefront of reform and opening-up in China. As
the national strategic hub, trade center and economic engine in China, Guangdong
actively participates in Belt and Road Initiative international cooperation,
pragmatically promotes the construction of the key areas of Five-Pronged Approach
in Belt and Road Initiative, creates new models of opening up, expands new space for
opening up, builds a new pattern of all-around opening-up and has made significant

achievements in all areas of the Belt and Road Initiative. The Blue Paper focuses on
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“Guangdong's participation in the construction of Belt and Road Initiative” for
the first time, systematically studying and summarizing the significant achievements
and major problems in Guangdong’s participation in the Belt and Road Initiative
construction for the past five years. Meanwhile, the Blue Paper proposed suggestions
for enhancing the quality of Guangdong's participation in the Belt and Road
Initiative.

The Blue Paper is composed by ten chapters. It expounds the background and
profound connotation of Belt and Road Initiative from the perspective of globalization.
It comprehensively applies multidisciplinary theories and methodologies to explore
the advantages and the position of Guangdong’s participation in Belt and Road
Initiative. It has furthered the understanding of the role of government's innovation
policy in the construction of Belt and Road Initiative and has answered the
question that how Guangdong could become Belt and Road Initiative strategic hub,
trade cooperation center and economic engine. And it analyzs the significance of
strengthening financial support, enhancing the cultural exchanges and expanding
cooperation in other key areas. The Blue Paper also emphasizes the importance of
Guangdong, Hong Kong and Macao to participate in the Belt and Road Initiative in
the new era and proposes paths and measures to accelerate the construction of Belt
and Road Initiative.

The Belt and Road construction not only attaches great importance to the role of
the market mechanism, but also emphasizes the role of government support to avoid

“market failures” that have occurred in the globalization. As the first province
in China to develop implementation plan to further the Belt and Road Initiative,
Guangdong is at the forefront of the construction of Belt and Road Initiative policy
guarantee systems. The Blue Paper has systematically summarized the related
policies for Belt and Road Initiative at the national level, at the level of Guangdong

province and by major cities in Guangdong. This book also summarized the policy
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convergences and how policies promote Guangdong's participation in the Belt
and Road Initiative construction. With the steady advancement of international
cooperation, the Blue Paper believes that the supporting policies of Guangdong
provinee need to be further optimized and adjusted. It is necessary to clarify the
positioning of cities and regions in Guangdong, strengthen interconnection with
neighboring provinces, and actively participate in the construction of digital silk
road of the 21st century. Meanwhile, Guangdong should attach significance to policy
innovation.

The facility connectivity is the foundation and priority in the Belt and Road
Initiative. The Blue Paper focuses on the achievements of Guangdong province in the
development of China-European trains, the development of shipping hubs and the
construction of aviation hubs. Since the Belt and Road Initiative has been proposed,
China-Europe (Guangdong) freight trains and China-Asia (Guangdong) freight trains
have maintained four shipments per week, reaching 13 cities in 9 countries of Asia
and Europe. Besides, there are 350 international container line services are linked
to the Guangdong Port, connecting with over 200 ports in over 100 countries and
regions. In 2017, there were 84 direct flights from Guangdong province towards
Belt and Road Initiative countries, which accounted for 12.8% of the direct flights
in China to Belt and Road countries. The Blue Paper suggests that Guangdong
province, based on its location advantages and traffic conditions, should strengthen
the construction of the China-European freight trains’hub system and jointly develop
a world-class port group in Guangdong-Hong Kong-Macao Greater Bay Area. In
the Belt and Road Initiative construction, Guangdong province should strengthen
the positioning of Guangzhou Baiyun International Airport as the aviation hub, and
coordinate and plan to solve the problem of international air rights resources. Besides,
Guangdong should make efforts to build a convenient and efficient transportation

infrastructure network to connect inside and outside China, and to establish itself as

(98]
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an important hub for the Belt and Road Initiative.

Guangdong province is currently at the leading position on both economic scale
and economic growth in China. Since Belt and Road Initiative has been proposed,
Guangdong has accelerated the reform of trade and investment facilitation, expanded
economic and trade investment cooperation with countries along the Belt and Road.
Guangdong province also actively explored a new model of “going out” , and
continuously constructed and expanded the Belt and Road regional value chain. In
2017, the import and export volume of Guangdong with the Belt and Road countries
reached $221.99 billion, accounting for 24.4% of the total import and export
volume of China with the Belt and Road countries, ranking the first in China. At the
end of 2017, countries along the Belt and Road have established 8,770 projects in
Guangdong, which contributed $ 15.12 billion to the actual use of foreign investment
for Guangdong. During 2014-2017, Guangdong’s actual investment towards the
countries along the Belt and Road was $ 1.72billion, $ 2.49billion, $ 4.11billion
and $0.295 billion, respectively. The number of overseas economic and trade
cooperation zones under construction of Guangdong has reached 16, and most of
them are located in countries and regions along the Belt and Road, which initially
formed a “going out” internal and external linkage effect. The Blue Paper believes
that Guangdong, in order to establish Belt and Road economic and trade cooperation
center, should further facilitate the trade and investment with Belt and Road
countries, eliminate barriers to trade and investment, and strengthen the research
and analysis on environmental and location advantages of Belt and Road countries,
give full play to the enthusiasm of various market players, encourage and support
enterprises to  “go out” to develop regional value chains, and share prosperity with
the regions along the Belt and Road.

In the construction of a new comprehensive opening-up pattern focusing on

the Belt and Road Initiative, Guangdong should participate in the construction of
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Belt and Road Initiative together with Hong Kong and Macau, which is an important
advantage and unique characteristic of Guangdong. The Blue Paper observes that
since the construction of Belt and Road Initiative, Guangdong, Hong Kong and
Macao have reached a political consensus to work hand in hand in the construction
of the Belt and Road, established an institutional arrangement to jointly participate
in the Belt and Road Initiative. New progress has also been made to further innovate
institutional mechanism in the cooperation among Guangdong, Hong Kong and
Macao. At the same time, there are still some important issues and challenges for
the cooperation in the aspects of the market expansion along the Belt and Road,
facilitating the flow of productive factors, the identifying of cooperation intensions,
and reaching consensus on new policy initiatives. Therefore, the Blue Paper proposes
to take advantage of the Guangdong-Hong Kong-Macao Greater Bay Area to
accelerate the facilitation of trade and investment in the Bay Area, to accelerate the
improvement of the institutionalized mechanism for the construction of the Belt and
Road Initiative, and to strengthen cooperation in the advancement of Belt and Road
Initiative related policies. Moreover, Guangdong, Hong Kong and Macao should
jointly promote the Bay Area into an important engine and support area for the Belt
and Road.

Guangdong has always been the experimental field and pioneer of China's
reform and opening-up. The Blue Paper emphasizes that Guangdong should
commemorate the 40 years of reform and opening-up and regard this as a new starting
point, practice new development ideas, further enhance the depth of international
cooperation of Guangdong's participation in the Belt and Road Initiative, accelerate
the interconnection of infrastructure, and continuously deepen economic and trade
investment cooperation. Guangdong province need to promote financing, further
enhance the level of refinement of foreign cooperative parks and project construction,

deepen various forms of cultural exchanges and cooperation, strengthen the
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construction of Belt and Road Initiative and the construction of Guangdong-Hong
Kong-Macao Greater Bay Area, and strengthen the “going out” service of
Guangdong enterprises. Besides, Guangdong province should support, establish and
improve the risk assessment and emergency mechanism of Belt and Road Initiative,
comprehensively enhance the quality and effectiveness of Guangdong’s participation
in the Belt and Road construction, and strive to be at the forefront in China’s new

round of reform and opening-up, thus providing a good demonstration for the rest of

China.
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