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Foreword 2°
L

“The Belt and Road Initiative” has received
worldwide attention since it was proposed in 2013. O-
ver the past five years, we have clearly seen that Chi-
na is pursuing “the Belt and Road Initiative” as a
framework and foundation for common prosperity,
more than for its own development. China hopes to

promote the development of countries along the route

through “the Belt and Road Initiative” to create a har-

Arsbassador of Nepal o Chins monious and inclusive global order.

Lesin: Mand Pandyal Nepal is China’s close neighbor, trusted partner and

good friend with time-tested historical strong ties. Both the countries have excellent state of
political relations, long and historical cultural ties and growing economic and trade cooperation
over the years. Both the countries have developed a solid foundation for strengthening relations
further. China’s unprecedented achievements in economic and technological realms, and “the
Belt and Road Initiative” , offer wide ranges of opportunities for Nepal.

Because of the financial and technological gaps, the rich resources of Nepal are still in
a dormant stage. One glaring example of untapped potential to develop is hydropower. Most
of the rivers in Nepal originate from the high Himalayas and sharply descend onto the flat

land within a short vertical distance. Due to this feature of river flow, Nepal has a huge po-
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tential to produce clean hydro-energy. Theoretically, Nepal can produce more than 80, 000
MW power out of which around 800MW (a mere 1% of theoretical capacity) has been har-
ngssed till now. A similar gap, albeit of a different magnitude, lies in building physical infra-
stﬁctme like railways, high ways, airports, sewerage system, municipal waste management,
meeting and conference venues, irrigation and water supply, to name a few.

Having the world’s most diverse topography within a short span of aerial distance,
Nepal’s landscape holds all kinds of climates from alpine to tropical and virtually can grow
any kinds of plants and vegetables available in the world in a natural environment. There
is food deficiency and food items worth billions of dollars are imported every year, but i-
ronically the vast swathes of land are fallow.

Tourism is another area that remains to be harmessed fully. Due to the uniqueness of
landscape, we have unparallel varieties of adventure tourism ranging from mountaineering,
paragliding, mountain biking, high altitude marathon, skydiving, white water rafting, can-
noning to trekking, to name a few. We have rich and diverse ancient culture, and a unique
and rare blending of Buddhism and Sanatana Dharma ( Hinduism) coexisting in peace and
harmony. Despite of this huge potential to attract tourists, the number of visitors to Nepal
last year was about a million that is just over 3% of the total population. This indicates the
potentialities in tourism development.

On such backdrop the publication of *“The Belt and Road” China-Nepal Business Re-
port is timely to present the business opportunities and potential market in Nepal in the a-
bove mentioned fields. We believe that China’s abundant financial and technological re-
sources can help boost our all-round development aspirations, especially in the areas of
cross-border connectivity, energy, agriculture and tourism.

At the invitation of Chinese Premier H. E. Li Keqgiang, the Prime Minister of Ne-
pal, Rt. Hon. K. P. Sharma Oli, paid an official visit to China in June this year. Lead-
ers from both the countries have reached an important understanding on strengthening mu-
tually beneficial cooperation under the framework of “the Belt and Road Initiative” by de-

velopment of trans-Himalayan multi-dimensional connectivity networks. The Himalayas
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have remained an important gateway for inter-civilizational exchanges since thousands of
years. Today, Nepal can serve as a connecting bridge between the world’s two largest pop-
ulous countries and the most vibrant economies for win-win cooperation. Connectivity will
also help integrate the geographically least integrated regional economies in the world and
help socio-economic development of entire region.

Nepal and China have signed numerous agreements to intensify cooperation on con-
nectivity , and further accelerate economic and trade relations, such as MOUs on avoiding
double taxation, joint development of power, production capacity and investment promo-
tion, development of cross-border economic zones, and development of industrial parks,
development of railway connectivity, and so on and so forth.

Nepal has gone through historical political transformation in recent years, and a new
government has been formed with the fresh mandate of the people for the next five years.
The Government is moving forward with the motto of *“Prosperous Nepal and Happy Nepali”
for all-round fast development to realize the people’s long-due aspirations for greater pros-
perity. Rt. Hon. KP Sharma Oli in his statement to business community in Beijing on July
20, 2018 has assured the protection of legitimate right of Chinese businesses in Nepal , call-
ing on Chinese investors to tap the vast potentials for investments in Nepal.

Nepal has aimed at becoming a middle-income country by 2030. To achieve this goal ,
the Nepali people, in addition to their hard work, also need the strong support of China. In
this context, it is heartening for me to note that the publication of “The Belt and Road”
China-Nepal Business Report will provide useful information on business opportunities in
Nepal among the Chinese entrepreneurs and potential investors. I sincerely hope that “The
Belt and Road” China-Nepal Business Report will help boost the confidence of Chinese in-
vestors to take decision for investment in Nepal. I thank you all for those who have contrib-

uted to bringing out this report in such a comprehensive and elegant form.

Ambassador of Nepal to China U«\W]

17 July 2018
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