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ABSTRACT

The “ Belt and Road” originates from the concept of the ancient Silk
Road. Not simply a mere replica of the old concept, it is featured by profound
epochal innovation and theoretical connotation. Since President Xi Jinping
broached the grand Belt and Road Initiative ( BRI) , steady progress has been
made at global level. The “Belt and Road” is, in essence, a part of interna-
tional connectivity, pillared by infrastructure building and industrial capacity
cooperation. Guided by the Silk Road Spirits, namely, peace and coopera-
tion, openness and inclusiveness, mutual learning and win-win, this grand
strategic initiative mirrors the world’s desire for development, and has been
understood, acknowledged, and accepted by an increasing number of coun-
tries, regional and international organizations. Having both remarkable practi-
cal significance and far-reaching impacts, the “Belt and Road” will form a
new landscape in the changing world economy, substantially promoting inter-
national exchanges and economic development, ushering globalization to a
new era and contributing to the formation of the community of shared future
for mankind. In this sense, the “Belt andRoad” is reasonable, urgent and
feasible.

Because the “Belt and Road” is highly relevant to many countries’ de-

velopment agenda, both domestic and international research, whether policy-
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driven, functional, or academic, has already yielded many fruits. However,
academic and theoretical research often lags behind practice, and research
with a long-term vision is even rarer. This applies to the research work on
both the ancient Silk Road and the current “Belt and Road Initiative” . The
“Belt and Road” , characterized by intensive inputs, arduous tasks, and long
construction cycle, is fraught with risks and challenges. As a major project
with great realistic significance, the “Belt and Road” has been advanced all
around the world. Since the future success of the initiative is contingent on its
sustainability , it is more than necessary to conduct adequate academic, theo-
retical and policy research.

The bountiful historical records and literature on the Silk Road produced
in China’s consecutive dynasties provide rich resources to observe and study
the development of this ancient road. In the recent hundred years, Western
academia has also paid intense attention to the Silk Road, relying mostly on
Chinese historical records to make complementary accounts, reviews and in-
terpretations. However, in the modern history which features clashing
thoughts and diversified theories, the issue of the Silk Road has never been
addressed at theoretical level, as reflected by a deficiency of systemic aca-
demic research. The existing international economic, trade, investment and
even transportation theories, while shedding some light on the formation of the
Silk Road, don’t constitute serious theoretical discussion. Although as an on-
going global practice, the BRI can be justified with ample reasons at policy-
making level, it is conspicuously embarrassed by a lack of theoretical sup-
port.

Up till now, theoretical research on the Silk Road is far from bountiful.
This paper aims to explore the theoretical front of this matter. In order to find
an answer to the core problem, namely, the sustainability of the *Belt and
Road” , this paper tries to draw preliminary conclusions by adopting econom-
ic, political and risk perspectives and following an interdisciplinary research

principle.



ABSTRACT

The issue of sustainability of the BRI is a completely new subject, the
study of which is conducted within the following research framework.

The main body of this book comprises six chapters followed. Altogether,
there are seven chapters. The first chapter gives an examination on the devel-
opment and evolution of ancient Silk Road, and analyzes its reasons of emer-
gence, prosperity and disruption. The second chapter provides a research
framework, including definition of the main concepts, feasibility and appro-
priateness of the corridor design, and the time-and-space background of hoth
the historical and current Silk Road. Chapter three to six anatomize the “Belt
and Road” at three dimensions. The third chapter is the theoretical dimen-
sion. It tries to analyze the endogenous driver of the “Belt and Road” from
theoretical perspective. By examining a number of effects, such as “the scale
and spillover effect of big economies” , “location-specific advantages deriving
from the effect of channel radiation”, “the effect of extending and climbing
the value chain” , and the long-term nature of infrastructure investments, this
chapter tries to construct a theoretical framework of the “Belt and Road” .
The fourth chapter deals with the second dimension, assessing the internation-
al adaptability and acceptability of the BRI. The fifth chapter, which is also
the third research dimension, mainly focuses on risks and risk assessments,
which include general strategic environment assessments, geo-political risks at
large, conventional and nonconventional security risks, specific risks and
challenges, and control measures. The sixth chapter will give some sugges-
tions. With the above three-dimensional research, however, it is still not suf-
ficient to draw the necessary conclusions of this paper. To address this prob-
lem, the seventh chapter, from a mid-to-long run perspective, puts forward
both the blueprint and specific policy suggestions that are helpful in enhancing
the sustainability of the “Belt and Road” . The last chapter is the strategic
conclusion.

Given the present developments, the BRI has been making positive pro-

gress.
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The *“Belt and Road” is a complicated process with concomitant interfer-
ences and variants. The constantly changing global, regional and national sit-
uations will inevitably have on it impacts that can’t be calculated accurately.
That's why in different periods policies need to be adjusted in accordance with
reality. This paper tries to be supportive to forming a certain new analytical
angle, thus advancing the theoretical research on this matter and providing a

useful reference for the undertaking of the “Belt and Road” .

Keywords: the Silk Road, Belt and Road, connectivity, risk assessment, sus-
tainability
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