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Abstract

The author analyzes the characteristics of new economy industries

and relevant antitrust issues from the perspective of law and eco-
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nomics. There is indeed a problem with the application of antitrust law

to the new economy, but it is not a doctrinal problem; antitrust doc-
trine is supple enough, and its commitment to economic rationality
strong enough, to take in stride the competitive issues presented by the
new economy. The real problem lies on the institutional side: the en-
forcement agencies and the courts do not have adequate technical re-
sources, and do not move fast enough, to cope effectively with a very

complex business sector that changes very rapidly.
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