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T AR

w—t SEBREILHA

— - BHEENER

EHER (Securities Regulation ) FEHRME » HHEEMS »
WLUEE-HREXER s BASBELURBER KB 2 ARNEZRF
BARRE A AR S RERRFA - |52 BEWSE
EROUNTSTHRA A  HEBREZ G > S 0EBFE%
B ( Monetary policy ) BFEH ( & H% ) B% (Fiscal policy)
ZHWEGEF - A S 2 BATE (EMBEBTED) » BFD
BUERRERESH » BLRETAYERER OBRFEEACBEE
FHESE QA EEH s QORAFNBEAVERHER R 2 M
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e (R SRR AEHE ORAREZAEMSAE (MAFTEX
EMZEE)  ONREEXLHENRERETORRNESZ2E
EREEZRE ; DHUEWEALRZES - ABBEGREBEE
(BEEATBRERTEZER)BRK -  OREZESTE, &8
EMELSBARLHHTBRAEEBRE (MEEBTA  HEbX
ZHNDSHMBMEBHERRTA ) RERRGEMBRBE ZA (M
BAMBOLE @A - M3 D Z BRR EX 2R SERBSCZHAR » &
ZRYRZEREBA— > ERBERXBLUTREIESL BE - AR
E(AHERANBLBTRAAABRSES ) - A ERERZ 85
#e (sl B TG A - EMEIRB TGS ~ HBARBEH - KT
B BRI MK  BEHEZERES - AROREHA - B8
B A A FIRGEE I R IR TG ) - IR AR EERTHEE
ZFBHS (MTEREKESTBER T ARRATE-=ARB=
FAIEZBESMEXTEAR  KETEHEZBERBAADER
FA KBELREBT\RITEZHESRBECRESREREL T
BERERAGITE2BEEBEREXTEAN ; FRSEKEERTZ
BELABERMEXETERN (MR ETEMPRTESEEZAE
— BB ORBETREMHE S RERE A - A - HEE
SO MEB NEXE - nBE - TERMNZREXZRE - ER
YURTBABREEBERMZAR (NERELZXETEE - BEM
Al s HEBHSMAFZER - BIFHE - BWE; SIEMEREX
A¥AGCEER s HEAK)S - oEBEEMEREESFTBES

©%%/ The Wardley Guide to World Money and Securities Markets
(Lynette J. Kemp, Euromoney 1984) pp. 1-9; Robert L. Knause,
"Report of the Panel on Capital Formation" 61 The American
Journal of International Law 1030(1967), pp. 1031-1034.

ORERANERAEAROM A ERESER I (E+—FXA» FENEH)

_2_



BABKNABEL (MEA - XB ) ZEERREK » ERERKXE
HEB L ABRHETRE » A EREARE AR HREEE (LER ) »
EFBEABEMN > LIBIOWEZ TR

BBy 2R

ERBHERMEA—» ABREAKE #EERNHEEIRE
R » ZRIEA  RHIEHENS » LU HE - X - KiE=
A&R#:©®

LEXBERM  HBEUERHE-BRAEL 2R IR XHELAME

Rl - MIXEBERABANESBRER A - NLZ=EBEHE(

rBHEELAN ILSBEM -YWMSBLSHI BHEH ) (E+t+=%
#ITE ) pp, 1-2,19-20 (U THRAE) -

@V T ER¥pp. 75-82, 85-221 L MR Hi- —MMELE Louis Loss, Funda-
mentals of Securities Regulation, Little Brown, 1983( 11 F AN#&Loss);
Jennings and Marsh, Securities Regulation: Cases and Materials,
5th ed, 1982; (XU F#MM J & M); Thomas Lee Hazen, The Law of
Securities Regulation, West, 1985( LIFM#M Hazen); E. Wymeersch,
Control of Securities Markets in the Duropean Economic Com-
munity, EEC 1978; J. Michael Robinson Q.C. ed. International
Securities : Law and Practice, Euromoney, 1985; J. Michael Robinson,
ed. Comparative Survey of Securities Laws, published by Kluwer
for Section on Business Law of the International Bar Assoeiation,
1980: Antoine W. van Agtmael, Emerging Securities Markets,
Euromoney 1984; Lynette J. Kemp, The Wardley Guide te World
Money and Securities Markets, Euromoney, 1984; # % i AR BEE
BEs—RU(RARBHEE t+=F+R) g-M( C+EE+A)D
FEER AFEMERRCRIBAXRERE C+—FAH) o QR
RERAMERNE> 28 » HEN MR EEENEN 2T 2R RBEZ o
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Securities Act of 1933) ~ —ASHEBELX B ( Securities
Exchange Act of 1934 ) + —~A= AFAMREBRA Fik (
Public Utility Holding Company Act of 1935 )~ —A=A4E
{EEE4E % s ( Trust Indenture Act of 1939 ) ~ —AOER
#F /T (Investment Company Act of 1940 ) ~ —AMNQOE
R F MM (Investment Advisers Act of 1940 ) » B HE
HE B & (Securities and Exchange Commission )} BHE&E#
fTE - B ERSEE (Blue Sky Laws ) Z#HE ( £ F¥HR
BAMEE) NS B @EE (Self-Regulatory Bodies) %8
i~ BEBA8%E  FEHRFEST  REHENE X - k&
BT - HHEAERBRETN= - AFEFRHS  RBERTH
He

BLELBEMS » MU EGERAZG » ER+A#HCHHRE
HRXBEAHE > —L—— EHENMNEHEEXE - HEBT
BEHEARKN » KMt B MO DL > MEEBRERSZ B LR
o —MMEAFBWILKNR - ERBHFEHH - FELRBD X
DERETEINUSENHES o AN A Martin Act BB (L
HEMHAX BENRERBALE - 24 - NHEFRSFHAHN
BEHEEWALMER > FEBOTETAGYN  HBREER- B
“HRAMESE HABARSERMMLESE » MBS HER
ERHTBNLRE » IRAEH - F=RABEBHB LB LY
ABAEHE o HIUHEAR A T A ( fair, just and equitable)
FREESEAREERTE  MELEBEARD - REDHRER
ZEBB  BERERT  BRHEHEHEEE ( Merit regula-
tion) % » (A +®M » MLIMM ( California) Btk - iR
2RECBTATNHNECERERAT  REEREEK—
HE » B BhERREER SR (Louis Loss) ) BBH—B#
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#: (Uniform Securities Act)R—AAANFRILAS MR
HABHE-SOMREBHTERASLE - B RoMREES
BEBEMBRAREAZRR  F=HoREB R BT » BNUK
SBBANER - BE - ERENES - AE S FESF - 5
ZEoTLDEES ST ASMNEHER - BEEREERBHES
G =M bk @M (Notification) 7 il i R R RE KN
FH x%W{T ( Secondary distribution )Z¥H » BRIFEEHMET
FBELGS RPOFBIESEE " THFHABES - Bi% (Co-
ordination) EF BHRABENRA - L=="FFHFEZ BT
MEEM BB MRS A 3 - RIEM KB HERETEL &5 -
ik (qualification ) BFRIRAS EMRAFHEEEAEH
FEA TERM2BREFTFEENRAEER AR « ZETLH
EFERMEANARERHEFILOSZAENR » TFESIFER
ATRERR - —BHFEARUR BE—NW\LED ¥H
ZHAMKBEERR  ERAEDEAE  BEEZIMMFARAL
HTFXBEH M- SEMNIEZBELRTE2EFR » FBESM
VESS--HmME CAHIEEZEE  —ANNEZEZEE
KRR » RPN EEH — & 3 (National Conference of
Commissioners on Uniform State Laws YRHB&H 2 E % (A FH
FIHRE » WHHERAUE IR D ~ 30 (HEEDT ARSE
HEAM) - SFHIM (ABBEFEFAHB BT ISHEE  XH
MRHFERMzEEXZER > MELEREETEH S (North
American Securities Administrators Association ) FB 4
HRAAZRE, HBREATH - BAKIA2RBRLE ER
FEM WA T RFT Cprivate placement) #HZAE » HFIM
ERSRITRHRFATEE » IR B ME M D Q1S HH B
( take-over) HHZHBMLUERAREEGBE K2BREHS -
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Bz - A== B8FEEEGNEFTBE - AL AXBEN 2
Bl - R M EARBEAEABAZRE b R2EBREN
BHEBIZH - ZEERAMERRA » S4BT ATRBRTESREL
AR ENIARRY LERBEARELEERE - E#H
EREHCEHE WEERE - ABRZAE - FMNEF - KEN
2l ~ LRRREZEAERES  WENBELBT HTENAR
o —~AZHNFEFHLRERIBHSEREASG » XHEZBANUE
HUCEH - BEGZHM TEFREBAGEE; LHAT
ZHMBEPREEY  RFEREFFZEK (proxy solicita-

tion) BRI E i BB K (tender offer ) ¥ E ; AT AE
BERET: BEERZTE; BT - BB ETR2 2
I ERARZEE - LEBECENERLSE  TEETETE
MBZER - —ASAFZARERERA AL RUBEF LS
ATZHEFNEREIALATEE - AEREBERREEFRAT
S~ MERBAEEIE DRI EDS  MPUEH » FHIMH

WHHGERFTBEEEREEL  ERHAMBREE . E¥ 6
EFHEXZRERE - tH » BEREHESBTRANEESR
CEPRE  ANARR -HAER - WEAREXRE AR
HEBZHEH  —ASAERHEAREREREBTEESF—
EEM BALERRT  LESRBEA - ZTXAREBRAKAA

AHERRALSHNEWEER » ERNHERE - BREK - — A1
FAOEREBEATIEACTIEXFRELNE - BRE, BEZA

@£ &/ Book review (Michigan Securities Regulation edited by Cyvil
Moscow and Hugh H. Makens) by Mark A. Sargent, 39 Business

Lawyer 359 (1983); State Securities Regulation: review of develop-
ments, 40 Business Lawyer 669-756 (1985).
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TSN EEZTER - RERNSORMBEREBREZAN » £
BRARETFEXSEAERNRERK AEH - AEBTHLRL
P SEREEZRE MEAMEAMZE 2R ;s FERPR
HEAWHERSR R DE%RIARZEFTECRABES
HEFES  FTERETENLE - —ANOERERMERTEH
EHMNEMALRT-ETRER  XHEANBTEESNERE
BEEE o WEE ~ PEANHZLH - RAREZRERHRENSEF
ik o 4 BHERB+—EBERTAZHATEREF » 12
HERZHE - —LEOFEZ2BHIT B A XM (Securities In-
vestor Protection Act of 1970 ) R B BEAGEA TNEE
FRESZKXFMLRR  iTERER+ AT BEBI+ET

FRVEEEHERZKE  AER#EEEFE - EARR
ARz > ML HAIRE » 7B 4 (rules and regulations
)EMEE  REZEBABCHAREE - XBEE R (The
American Law Institute )JR—AANERRI LML » £ BB
MBS L (Federal Securities Code )7 Bk » THW XS K
BRI o —NENEZ [ EH ] ( Proposed Official Draft
DLEEBH» BBTH (sub-sections) » Bk Fik e »
FEZHAARTHADFENA » —ANOEEBRE OB
Uk -HIBOHER : (IMKBESB -+ (parts )» K
BESH > LAES; QLI A7 JEZMRAT 8L 138, B
THALAREY  ORESLEZTRTFR: ONPREEIH
BABENL OBEBERAMHEEZAZ  OBREREFRE
HRFEEZABT - ETAZTIEENS: ORTREHIRIA
FHIZFERKRETE ; QBELH » ENASHEHRMH S
e FIEHR ; QRERA > FRMBERER  OREMANLE
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BN RABLSME (NEHELARERRARELRTBER)
AFRE ; OVRDBEEAN o FHPHHELRIBE > B ARE
HUR —BABNEOABTERA—» NLUREE T2 7
T ERIEDAERR O
HthEBREAERBEIERZIERR - B8 - B - #EEE - In
EXREANTE  KESRAEH - EEEENRLSELXEH
REHAE L BE8E NP AENBETRHITETER A
MEE KEEERAENE  RATR TR BESERNBT » &4
BEOREETRERA - DAHEFBTRRZTIH » BHZBFH
REGLEREHH  HS AT AREZFEEHEZEE - BEA
HEF-ERHEETHARWBT - ENFEFEIER-A
ERE S BRER-AZ=ZFEFHFE -~ L=ZNEBET B ERE
MEHETHE » WEXERER - /- ERHSEBEETE
2EEBERBER » FLARRARABALTBER
LRBER  LATRPLERAB AT - I EA NS
HH(SHERHNRESBEX ) B - RBEABRTEESER
e > H—ASHBRT ST ARG ARZ 2 HIEHK - BT
ARTEBHEBEAABEBILRSE  HAWANEHHEEE
EXRBELELARMBRMEMNT  TREBSSTR DR
¥

BRRET =R EEEROET SO B ESB I -
ANENERFELARBRAB 2T o HERA R EBA
KRR —ATAEATE » DEBE—AALE s —AEA s —RA
OFZ&IF » MALMEAIRATABEEE » MR —AAR
FRERNBEH  BHIE - —AAAEATEZIETAMBT

®% &FLoss, supra note 3 ( LIFM#Loss ) p_ 38-54,
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# & ( Department of Trade and Industry) FEEMAOHER
HBEZHEEFANFELOAR s LHARARRESZRBEK
B R itz S PD3RE R A ( fourth directive ) BEHFER
iz — AWM B Eifi# Al (The Stock Exchange(Listing)
Regulations 1984 ) BE X A B FE #M (Competent au-
thority ) MLIUFEEXHEHAE - AN ALHRBEPELMH
WA T M (Registrar of Companies ) A XA EREZ &
o REFK LHME ETASBTEEFEBZE - Rt
My H A A BEE S/ #®& (Panel on Takeovers and
Mergers ) kB W X 4 6 # 0] ( Gode on Takeovers and Mer-
gers ) EEHRMAS » AJMEERED 3 BSFEHS (Unit
Trust Association) ~F 2 %2&#% (Council for the Securi-
ties Industry) %o - A AAEZH I (T ) BEC
Prevention of‘Fraud( Investment JAct 1958 ) £ -3 #&45at
BHEZARBBHFEE » 2IE AR RBZBGE (5 H i
RERE) » IHREBBUGEARERE 2 B R %
B ZfTE » B1The Licensed Dealers ( Conduct of Business )
Rules 1960 JULIH# o
BR—ZX KB » BERTH AR IEE o KBRS B
#li% [ Borrowing (Control and Guarantees) Act 1946 1
M BUBE T A RITE A& (Capital Issues Committee ) %5
BHZEHBOUERARER - AACFEHEAQOERL » 1
WM X417 ( Bank of England) 8% o fk—Ju A A AL
#2#4 (Control of Borrowing Order 1968 )Efﬁ%{ﬁﬁ%@
BEBB =GB XM T » FTE LEHBR (queue system )]
KUK LFA o K— AL 4 B i ( Exchange Control Act
1947 ) URHKNABZBHEERE  R—ALAFE+H BFE T8
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