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PREFACE

The initial aim that we had when writing the first edition - to demystify the law of equity and
trusts without undue over-simplification — remains.

As the law becomes increasingly complex and the application of equity and trusts becomes
more widespread, this aim continues, in our view, to be important.

We have re-written portions of the text to take account of new developments and changes in
our appreciation of the law.

In particular we have incorporated the important changes made by the Trustee Delegation
Act 1999 and the Trustee Act 2000. As both of these pieces of legislation are new, we have
included extensive extracts of the relevant sections. Additionally, we have included an appendix
containing the key provisions of the Trustee Act 2000 together with commentary. We suggest
that when reading a particular section of the book the appropriate sections of the appendix are
referred to as a matter of course. The Trusts of Land and Appointment of Trustees Act 1996 is
no longer the novelty it was when the fourth edition of this book was published and we have
decided to omit the appendix containing the detail of this Act. Those readers who would have
preferred this appendix to have still been available may, of course, consult the fourth edition.

We have updated the taxation rates to reflect those announced in the Spring 2001 budget
statement, and included in the Finance Act 2001.

Among the new cases that we have included are Foskett v McKeown (tracing), Paragon
v Thakerer (1999) (on constructive trusts), Yaxley v Gotts (on estoppel) and BCCI v Akindele
(2000) (on knowing receipt).

The appropriate changes in nomenclature following the new practice rules, particularly
with regard to Anton Piller orders (now search orders) and Mareva injunctions (now freezing
orders), have been incorporated.

Despite our best etforts, we still find that some of our students approach equity and trusts
with anxiety at best and fear at worst. We hope that the continued honing of this book will
contribute to more inner peace for our students and for others who read this book.

The book is still designed to be used in two ways. First, as a reference book to dip into for
help with particular areas of the law and, secondly, to obtain an understanding and
appreciation of a broader area of the law. To this end we have included the details of the facts
and decisions of the most important and/or the most recent cases and extracts from relevant
statutes. Again, because we hope that this book will be used as a reference book, we have
sometimes included extracts from cases or statutes more than once. This is deliberate and is
aimed at reducing the need constantly to refer readers back and forth for the information.

We are conscious that we have at times stretched the patience of Anne, M and m to
breaking point. We are grateful for their tolerance and we both look forward to being able to
respond to their wishes that our respective families, houses and gardens are given back some
of the time that we have had to devote to updating this book.

Anglia Law School RE
Anglia Polytechnic University NBS
September 2001
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A Companion Website accompanies Trust and Equity 5th Edition
by Richard Edwards and Nigel Stockwell

Visit the Foundation Studies in Law Series Companion Website at
www.booksites.net/fsls to find valuable teaching and learning material including:

For Students:

* Study material designed to help you improve your results
¢ Regular updates to ensure your knowledge is up-to-date

*  Weblinks to useful legal resources on the World Wide Web
* Search for specific information on the site

For Lecturers:
e All of the above
* A syllabus manager that will build and host a course web page
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