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Decree OF THE STATE COUNCIL

PEOPLE’S REPUBLIC OF CHINA
No. 280

“The Regulations of the People’ s Republic of China
Governing the Renminbi” was passed on December 12,
1999 by the Twenty — forth Standing Meeting of the State
Council. They are hereby promulgated and shall come into
force on May 1,2000.

Zhu Rongji

Premier
February 3, 2000
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REGULATIONS OF THE PEOPLE’S
REPUBLIC OF CHINA
GOVERNING THE RENMINBI

Chapter 1
General Provisions

Article 1 To strengthen the governing of the Ren-
minbi; to safeguard the credibility of the Renminbi; and
to stabilize financial order, these regulations have been
formulated in accordance with “the Law of the People’ s
Republic of China on the People’s Bank of China”.

Article 2 The Renminbi as stated in these regula-

“Hions indicates the currency, including paper money and
coins, issued by the People’s Bank of China according to
law.

All activities pertaining to the design, printing, is-
suance, circulation and withdrawal of the Renminbi shall
abide by these regulations.

Article 3 The legal tender of the People’ s Repub-
lic of China is the Renminbi. The Renminbi shall be used
to defray all public and private liabilities within the Peo-
ple’ s Republic of China. No o.rganization or individual
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may refuse to accept it.

Article 4 The unit of the Renminbi is the yuan and
its fractional currency is the jiao and fen. One yuan is e-
quivalent to 10 jigo and 1 jiao is equivalent to 10 fen.

The Renminbi shall be paid out according to its de-
nominations.

Article 5 The People’s Bank of China is the state
institution in charge of governing the Renminbi. It is re-
sponsible for organizing the implementation of these regu-
lations .

Article 6  All organizations and individuals shall
take good care of the Renminbi. It is forbidden to damage

the Renminbi and to hinder its circulation.

Chapter II
Design and Printing

Article 7 'The People’s Bank of China shall orga-
nize the design of new series of Renminbi and shall submit
the designs to the State Council for approval .

Article 8 Renminbi shall be printed by special en-
terprises appointed by the People’s Bank of China.

Article 9  The enterprises responsible for printing
Renminbi shall do the printing according to the quality
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