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QUARTILE ) QUARTILE
OVER 3 MONTHS OVER 1 YEAR SINCE LAUNCH

We’re building a
reputation in emerging
markets

Mercury Selected Trust Emerging located in offices worldwide, researching
Markets Fund has come in the top opportunities in Emerging Markets.

25% of funds in its sector over 3 For further details please contact
months, 1 year and since launch in our Offshore Funds Department at

November 1993 - growing by 10.6%. Mercury Asset Management Asia Ltd:
27.3% and 93% respectively® and Tel:+852 2846-7747 Fax:+852 2846-7655.

demonstrating how Mercury has 36th floor, Citibank Tower, Citibank
achieved consistent performance in a Plaza. 3 Garden Road. Central. Hong
particularly volatile sector. Kong or your local financial adviser.

Results like this are built upon

thorough research and analysis. which M E R C U R Y

is why we have a dedicated team of 20 ASSET MANAGEMENT

investment managers and analysts.

The value of investments and the income from them may fluctuate and are not guaranteed. The value of an
investment may also be affected by rates of exchange. Past performance is no guarantee of future performance.

the Micropal Emerging Markets sector over 1 yvear. "Offer to offer price basis. US dollar figures to 1st April 1996: source, Micropal Offshore
ritories and Luxemboury databases. The Investment Adviser for the Mercury Selected Trust Emerging Markets Fund is Mercury Asset

wagement ple (regutated by IMRO). The Fund is not registered for sale to the public in all jurisdictions This advertisement is issued bv



Morgan Grenfell.
Your two

best choices
in Europe.

Morgan Grenfell's consistently outstanding European track record has been
recognised by two awards from the South China Morning Post*.

Morgan Grenfell Europa Fund -

AWARD
Best European Fund over 3 years

WINNER

Best European Fund over 5 years

For further details, please consult with your bank or investment adviser or call us on:

2525 3388

W& MORGAN GRENFELL
ahil ASSET MANAGEMENT

* Source: Miropal 10 3].12.95 - Picase ramember that pest parformance is notnecessarily a guide o future rerums. The price of units and the ncome frem tham may
fallas well as rise and you may not gt back the amount originally invesiod. Changes in exchange raies may also affect the value of vour irvestment.
Issued by Morgan Grenfell Managermesnt (HI) Liied, 28 Floog, One Pacific Mace. 88 Queensway, Hong Kong
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