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PREFACE

China Today '99 is now available to our readers. An important document
recording the achievements of New China over the past five decades, this book con-
tains a detailed introduction to the developmental trends of the Chinese economy as a
whole, as well as the situations in various parts of China and development of the high-
tech development zones.

China celebrated its 50th anniversary this October 1st. Compared with 5,000
years of Chinese civilization, 50 years seems a very short span of time. However,
China has undergone earth-shaking changes in the last five decades and is now pre-
senting a totally new face to the world. Under the leadership of the Communist Party
of China, the Chinese people have taken their fate into their own hands, united, and
worked hard to obtain great achievements in socialist construction. China's gross do-
mestic product has increased by 29 times over the past five decades. Social undertak-
ings have flourished. Socialist ethics, culture, and law have made remarkable head-
way. Most of the 1.2 billion Chinese now have access to sufficient food and clothing.
Old China, characterized by poverty and weakness, has become a distant memory.
The Chinese nation has not only stood up, but is striding forward along a course of
peace and development.

The past 20 years have witnessed the fastest growth of China's comprehensive
national strength and the greatest improvements in living standards. During this period,
China's average annual GDP growth rate rose from 6.1 percent of the 26 years prior
to the reform and opening to 9.6 percent. Grain output increased from 300 million tons
in 1978 to 500 million tons, and the output of major industrial products doubled and
redoubled, while the technical level of these products was also been greatly upgraded.
Following Deng Xiaoping Theory, China has shifted its focus to economic construc-
tion, pushing forward the reform and opening and taking bold experimental measures.
China has successfully established the framework of a socialist market economic
system and has maneuvered the correct path of building socialism with Chinese char-
acteristics. This has not only ushered in a renaissance era for the Chinese nation, but
has also laid a solid foundation for further prosperity and development.

The Chinese people believe, through the next 50 years of concerted efforts, their
nation will realize modernization in time to celebrate the 100th anniversary of the PRC
in 2049. At that time, China will surely emerge as a prosperous, strong, democratic
and culturally advanced modem socialist country.

China Today '99 Editorial Committee
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