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The whole of science is nothing more than the refinement of everyday think-
ing.
Alert Einstein
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Economics can be defined as the study of choice under conditions of scarcity.

As individuals, and as a society, we have unlimited desires for goods and services,
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The field of economics is divided into two major areas. Microeconomics studies
the behavior of individual households, firms, and governments as they interact in
specific markets and industries. Macroeconomics, by contrast, concerns itself with
the behavior of entire economies. It considers total output, total employment, and

the overall price level,
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